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TONG CONG TY CO PHAN BAO MINH CONG HOA XA HOI CHU NGHIA VIET NAM
BAO MINH INSURANCE CORPORATION SOCIALIST REPUBLIC OF VIETNAM

Déc lap - Tw do - Hanh phuc
Independence - Freedom — Happiness

Sé: 1830/2026-BM/VPHDQT TP.H6 Chi Minh, ngay 29 thang 08 ndm 2026
No: 1830/2026-BM/VPHDOT Ho Chi Minh City, August 29, 2026

CONG BO THONG TIN
INFORMATION DISCLOSURE

Kinh giri: UY BAN CHUNG KHOAN NHA NUOC

To: STATE SECURITIES COMMISSION OF VIETNAM
SO GIAO DICH CHUNG KHOAN TP HO CHI MINH
HOCHIMINH STOCK EXCHANGE

1. Tén t6 chite: TONG CONG TY CO PHAN BAO MINH
1. Name of organization: BAO MINH INSURANCE CORPORATION

Ma chung khodn/Ma thanh vién: BMI

Stock code/Broker code: BMI

Dia chi: S6 217 Nam Ky Khai Nghia, phuong Xuan Hoa, Thanh phé H6 Chi
Minh

Address: 217 Nam Ky Khoi Nghia Street, Xuan Hoa Ward, Ho Chi Minh City
Dién thoai lién hé: 028 3829 4180 Fax: 028 3829 4185

Telephone: 028 3829 4180 Fax: 028 3829 4185

E-mail: marketing@baominh.com.vn

Email: marketing@baominh.com.vn

2. Noi dung thong tin cong bo:
2. Content of disclosure:

Téng Cong ty c6 phan Bao Minh cong bd thong tin Bao cdo tai chinh tong hop ban nién
2026 sau soat xét.

Bao Minh Insurance Corporation discloses the combined financial statements for the six-
month period ended 30 June 2026.

3. Thong tin nay dd duoc cong bd trén trang thong tin dién tir ctia cong ty vao ngay
29/08/2026 tai duong dan https://www.baominh.com.vn.

3. This information was published on the company's website on August 29, 2026 in the
link https.://www.baominh.com.vn.
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CONG BO THONG TIN
INFORMATION DISCLOSURE

(Ban hanh kém theo Quyet dinh 56 . /QB-SGDVN ngay ... ciia Tong Gidm déc Sé Giao dich
Chimg khodn Viét Nam vé Quy ché Cong bo théng tin tai Sé Giao dich Chitng khoan Viét Nam)
(Issued together with Decision No..../.QD-SGDVN on... of the General Director of The
Vietham Exchange on the Regulations on Information Disclosure at The Vietnam Exchange)

Ching toi xin cam két céc thong tin cong bo trén day 1a ding su thit va hoan toan chiju
trach nhi€ém trudce phap luat vé ndi dung cac thong tin da cong b.

We hereby certify that the information provided is true and correct and we bear the full
responsibility to the law.

Pai dién to chire
Noi nhin:

Organization Representative

Recipients:
0 dugr CBTT
- Niugtrdn: Nguwoi duwge UQ
_ As above: Persgg. authopgd to disclose information
- Liru VPTSC, VPHDOT, ‘ Y "

- Archived: Office of the Head
Office, Office of the BOD

‘5’04 TP \.\C} 2

Nguyén Pire Hiép
Nguyen Duc Hiep

Tai liéu dinh kem:

Attached documents:

- Bdo cdo tai chinh tong hop ban nién 2026 soat xét/ The combined financial statements
for the six-month period ended 30 June 2026
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Bao Minh Insurance Corporation
GENERAL INFORMATION

THE CORPORATICN

Bao Minh Insurance Corporation {“the Corparation”) is a shareholding Corporation incorporated under
the Law on Insurance Na. 24/2000/QH 10 and the Law No. 61/2010/QH 12 which amended a number
of articlas of the Law on Insurance and the Law No. 42/2019/0H14 whizh amended a numbar of
articles of the Law an Insurance and Law on Intallectual properly. Business Licensa No. 27GPKDEH
issued by the Ministry of Finance ("the MoF") an 8 September 2004 and the latest amendment license
Mo, 2TIGPEC18/KDBH dated 24 Decamber 2025 The stocks of the Corporation had been listed in
Hanoi Stock Exchange since 28 November 2008 and were transferred fo Ho Chi Minh City Stock
Exchange on 21 Aprl 2008 with the stock code as BWI.

The fellowing summarizes some key information about the entity:

Registered name: Bao Minh Insurance Corporabion
Address: MNo. 217 Nam Ky Khol Nghia Street, Xuan Hoa Ward,
Ha Chi Minh City
Operating activitias: Praviding ganeral insurance products, reinsurance, Investing

activities and pther businass operations that are in line with
prevafing laws and regulatons.

Charter Capital: VMDD 1,505 476,260,000

Number of autstanding shanas: 150,547 526 shares

As gt 30 June 2026, the Corporation kas an investment in joint-venture as follow:

Charter Capitel  Capital contributed Canersiig
Company Name ViND VD *
Linited Insurance Company of
Vietaam 500,000,000,000 242,250,000,000 48.45%
Location and branch network

The Corporation has its Head Office lozaled at No. 217 Nam Ky Khal Nghia Street, Xuan Hoa Ward,
Ho Chi Minh City. As at 30 June 2026, the Corporation has one [1) Head Office and sixly-five (85)
branches nationwide.

Employees

The number of the Corparation's employees as at 30 June 2026 is 1,564 (31 December 2025 1,575}
Key evenis during perfod

From 1 January 2028 to 30 June 2028, the Corporation has key event as follow:

On 1 Jursa 2025, the Corporation successfully held its 2026 General Meeting of Shareholders, at which
the shareholders approved the proposal on dividend distribution and profit appropriation for the
financial year 2025. Under the approved resalution, dividends are fo be distributed at a rate of 15%,

comprising 5% in cash and 10% in shares.
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Bao Minh Insurance Corporation

GENERAL INFORMATION {continued)

EOQOARD OF DIRECTORS

The members of the Board of Diregtors during the pericd and al tha data of this Pegon ane:

Mr. Dinh Viet Tung Chaiman Re-appointed on 24 April 2024
Mr. Tran Van Ta Independant mamber Re-appointed on 24 April 2024
M. Wi Anh Tuan Mamber Re-appointad on 24 April 2024
M=, Bui Thi Thu Thanh Marmber Re-appointed on 24 April 2024
Mr Le Viat Thanh Memiber Resigned on 1 June 2026

Mr. Tran Huu Tian Independent member Appointed on 24 Agrif 2024
Mz. Krthika Kalyanasundaram  Member Appointed on 25 April 2025
Mr. \Yu Hai Lam iember Appointed on 1 June 2028
EOARD OF SUPERVISION

Members of the Board of Supervision during the period and at the date of this report are:

Ms. Le Minh Tuyet Head of Board of Supervision  Re-appointed on 24 April 2024
Ms. Phan Thi Hong Phuang Member Re-zppointed on 24 April 2024
Ms. Dinh Thi Minh Hal Member Appointed on 24 April 2024
Mr. Guardiola Garcia-Quiros,  Member Appointed on 24 April 2024
Jorge Ramisa

INTERNAL AUDIT DEPARTMENT

Mermbers of the Internal Audit Department during the peried and at the date of this report are:

Ms. Ha Thi Trung Anh Deputy Haad of the Intemal Appointed on 25 December 2025
Audic Department (In charges)

M=, Doan Dang Qul An Wember Appointed on 06 November 2023

MANAGEMENT

The membars of the Managemant during the penod and & the date of this repart are:

Mr. Wu Anh Tuan General Director Re-appointed on 1 June 2025

Mr. Pham Minh Tuan FPermanent Deputy General Re-appointed on 26 September
Dvirectar 2023

Mr. Chau Quang Linh Ceputy General Director Re-appoited on 8 August 2024

Mr. Mguyen Ngoc Anh Deputy Ganeral Director Appointed on 16 January 2023

Mr. Vu Hai Lam Deputy Ganeral Director Appointad on 18 January 2023

Mr, Nguyen Thanh Nam Dapuly Ganaral Director Appointed on 22 September 2023

Mr. Bai Van Hung Chief Accountarnt FAe-appointed on 10 August 2025

LEGAL REPRESENTATIVE

The legal representative of the Corporation during the periad and at the date of this report is Mr. Vu
Anh Tuan, General Direstar,

ALIDITORS

The auditar of the Comparation is Ernst & Young Vietnam Linvied.

~ <159

\NEE

]
L

W

= I Wl

LR



Bao Minh Insurance Corporation
REPORT OF THE MANAGEMENT

The managemen! of Bac Minh Insurance Corparatien ["the Corporation”) ls pleased to presant thie
report and the interim financial statements of the Corparation for the six-month period ended 30 June
2026.

THE MANAGEMENT'S RESPONSIRILITY IN RESPECT OF THE INTERIM FINANCIAL STATEMENTS

The management i responsible for the interim financial statements of each financial period which
give a true and fair view of the interim financial position of the Corporation and of the intenm results
of its aperations and ite intarin cash lows for the six-month period. In preparing those interim financal
statemants, the management is required ta:

» select suitable accounting palicies and then apply them congietently;
» make judgements and estimates that are reasonable and prugent,

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim financial statermants: and

» prepars the interim financlal statements on the geing concern basis unless It is inappropriste to
presume that the Corporation will continue its business.

The manageman! is responsibiz for ensuring that proper accounting racords are kept which disclose,
with reasonable sccuracy at any time, the intedim financial position of the Corporation and to ensure
that the accounting records comply with the applied accounting system. It i3 also responsible for
safeguarding the assels of the Caorporation &nd hence for taking reasonable steps for the preventien
and detection of Faud and other imegularniies.

The management canfirmed that it has complied with the above requirements in preparing the
accompanying interim finencial statements.

ETATEMENT BY THE MANAGEMENT

The managemant does hereby stata that, n its opinion, the accompanying interim financlal statements
give a true and fair view of the interim financlal position of the Corporation as at 30 June 2026 and of
the interim rasults of its operations and its interim cash flows for the six-month pericd and then endad
in accordance with Vietnamess Accounting Standards, Vietnamese Enterprise Accounting Systam,
the accounting guidance applicable to general insurance companies and the siatutary reguirements
relevant to the preparation and presentation of the interm financial siatemants.

28 August 2026

NERAL DIRECTOR

MF, WU Anh Tuan
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Relferenoe: 1 1664TIEE FD14ER01ELR

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

Ta: The Sharsholders of Bao Minh Insurance Corporation

We have reviewed the accompanying interim financial statements of Bao Minh Insurance Corporation
("the Corporation’) as prepered on 28 August 2026 and sef out on pages B to 72 which comgrisa the
intenim statement of financial position as at 30 June 2026, the interim income statemeant and the Intarkm
cash flow statement for the six-month perod then ended and the notes thereto.

The management's responsibility

The Corporation’'s managament i rasponsible for the preparation and true and fair presentation of fhesa
interim financial statements in accordance with Vietnamese Accounting Standards, the accounting
guldance applicadle fo ganeral Insurance companies and the statutory requirements relevant o the
preparation and presentation of the interm financial staements and for such intema control as the
management determines is necessary t0 enable the preparation and presentation of the interim financial
statemanits thal are fres friom material misstatement, whether due o fraud or eror

Auditors’ responsibility

Qur respensibility |s to express a conclusion on the interim financial statements based an our review. Wi
conducted aur review inoaccordance with Vietnameas Standard on Review Engagemants Mo, 2410 -
Reviegw of Interim Financial Information Perdformad by the Independent Auditar of the Enfity

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analylical and other review procedurss. & review is
substaniially kess in scopea than an awdit conducted in accardance with Vielnamessa Standards on Auditing
and consaguantly does not enable us to obtain assurance that we would become aware of ail significant
matters that might ba identified in an avdit. Accordingly, we do not express an audit opinion.

Conclusion

Basad on our review, nathing has come ta our attention that causes us to balieve that the accompanying
irtenm financial statements do not give atrue and fair view, in all material respects, of the interim Enancial
paosition of the Corporaticn as gt 30 June 2026, and of the intarim results of its aparations and its interim
cash flows for the sik-month period then ended in accordance with Viemamese Accounting Standands,
Vietnamese Enterpase Accounting Sysiem, accounting guidance appicable to ganeral Insurance
companies and the statutory requinements relevant o preparation and presentation of interim fnancial
statemeanis
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Emphasis of matter vl
We draw attention to Nole 6 — Receivables, which describes that, as of 30 June 2026, the Corporation E.lrl':.ﬁ
had a shortage of assels awaiting resclution amaunting to WYND 155,991,595,888 arising from a incident
imealving an employee of the Corporation and current account of the Corparation at & local commercial i_”‘
bank (the “Bank®) The Corporation also recognized the amount of YNO 12 416,407 410 reimbursed by IET
the sforementioned employes under Other pavables, as presentad in Mote 17. On 18 Ausgust 2028, the =
Corporation and the Bank signed Memorandum of Agreemeant regarding to the Bank confirmed to e

compensaie the Corporation the amount WD 143 572 188 476 1o recover the financial consequences
arizing fram the aforamentioned shortage of assets swaiting resolution. Pursuant to this Agreamenl, the
Bank has the right to claim &nd receive compensation and recoveries from the organizations, individuals
invohled in the Incident As of the date of the interim financial statements; the State authodties had not
yel reached an official conclusion regarding this incidant. The Carporation will settle the above emounts
in accordance with appicable regulations upon the issuance of & conclusion by the State authorities. Our
conclusicn is not medified in respect of these matiers,

Other matter

The interim financial statements of the Corporation for the six-month period ended 30 June 2025 were
reviewed by another audit firm which expressed an unmedified conclusion on those interim finansial
statements on 29 August 2025 In addition, the financial stalemants of the Corparation as at 31 December
2023 ware auditad by this auditor who issued qualfied opinion on those financial statermants on 01 April
2026. A3 al 31 December 2025, tha Corparation had a shortage of assets awziting resalution balance of
WND 155,581,595 886, This auditor was unabie to obtain sufficient appropriate audit evidence regarding
the recoverability of this balance and thus were unable to determine whether any provision for doubtiul
recewable is needed.

Ha Chi Minh City, Vietnam
28 August 2026

Ernst & Young Vietnam Limited

Deputy General Director
Audit Practising Registration
cerlticate No. 2036-2023-004-1
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Bao Minh Insurance Corporation BO1a - DNPNT
INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 June 2026
Currency: WND
|
Beginning balance
ASSETS Code | Notes: Ending balance [Restated)
A, CURRENT ASSETS 100 T.649 415 628,096 | 6832495450 881
I.  Cash and cash equivalents iia 4 197, 767 967,390 216, 746,321,443
1, Cash 111 187,787 867 390 216,748,321 443
Il. Current investments 120 | § 3,749,783,461,520 | 3,552,298 860,164
1. Held-for-frading securifies 121 | &4 394 275 141,652 A32 806 775 828
2. Provision for dminubion in value of
hald-for-trading securities 122 BA (87,955,258 366) (72,319,147 481)
3. Held-to-maturity investmeants 123 | B2 3,770,255 GBS 632 | 3818,613,338,106
4, Provigion for diminution in value of
halg-to-maturity investmeants 124 | 52 (326,802,107,389) | (326,802,107 389)
iil. Current receivabias 130 | 6 1,110,608, 188,995 953,053, 738,592
1. Short=term trade receivables 151 1,073, 106,083,970 868,924, 639,555
I.1. Insuwance receivables 131.1 1073, 106,083 970 869 824, 639,555
2. Short-term advances o suppliers 132 T, 132 740,255 5,097,443 562
3. Other short-term recsivalbies 136 276,086.570,129 335,677,735 907
4. Provision for shor-term doubtful
recelvables 139 (245,687 616,259) | (257,646,084 432)
IV, inventories 140 Fi 4 438 008,098 4,435 950 33
1 Inventories 141 4 438 008 CO8 4 £35 G55 933
V. Other current assets 150 1,071,445 186,747 758,458,838 453
1. Shor-term deferred expenses 151 i 1.062, 128,506,611 736,068 353,574
1.1, Unalocaled commission
BXPERSES 1511 &1 336, 227 447 074 276 408, 843 204
1.2 Other defarred expanses 181.2| 8.2 728 901,058,537 453, 659,510, 260
2. Valee-added tax deduchble 152 16 . T.244 417,378
3. Tawxand othar recelvables fram
the Siate 164 | 1B 0 316 680,136 16,146,067 503
V. Reinsurance assefs 90 | 18 1,51537281F337 | 1,146 501,732 298
1. Rainsurance ceded uneamed
DrEmIum neserve 181 181 892 235 058 222 490, 781, TED, D38
2. Reinsurance ceded claim resene 182 | 182 G223, 136,758,115 BS5 718 852 258

iz .



Bao Minh Insurance Corporation

INTERIM STATEMENT OF FINANCIAL POSITION (centinuad)

B01a-DNPNT

As at 30 June 2028
Currency, VYWD
] Beginning balance
ASSETS GCode | Notes Ending balance (Festaed)
B. NON-CURRENT ASSETS 200 998,033,054,777 | 1,039,905,469,186 | .
I.  Non-current receivables 210 ] 14,647,870,964 14,513.688,042
1. Other lang-term receivables 218 14,647 BT0 964 14,513 688 042
1.1. Statutory daposit 218.1 9,000, 000,000 9,000,000 000
1.2, Olher receivahies 218.2 5647 870 964 5,513 BBE042
Hi. Fixed assets 220 244,711,937,478 |  252,051,028,841
1. Tangibde fixed assats 241 L] 57 4174 862 307 B2 296 572 372
Costs 222 256, 568 480 77T 257 8E2 B33, 708
Accumulated depreciation 2e3 (189, 154 827 470) (195,586 267,336)
2. Intangible assets 227 10 173084624713 175, 542 006,011
Cosls 228 287 T4 624,919 2E7. T 624,979
Accumuiafed amorfizabion 2249 (174,620,000, 206) (172762 615 508
3. Corstruction in progress 230 11 14,212 450,458 14,212,450 458
i, Investment propartics 240 12 147,027 434 166 147,867, 247, 782
1. Costs 241 181.851,353,463 181,861, 353,483
2. Accumulsted depreciation 242 [34,833,019,207) {33,094, 105 681)
V. Non-current investments 250 13 BREG, 730 433,800 B8E, 847 514,718
1. Irvestments In joinlly controlled
antities and associates 252 | 131 242 260,000,000 242 250,000,000
2. Investment in other entities 253 | 132 57 615,300,000 57,615, 300,000
3. Provision for diminution in value of
long-term invastments in other
entities 254 | 132 (3,934,297 382) {3, 778,385,282}
4. Held-to-maturity investmanis 255 | 133 240, 730,600,000 290, 760,600,000
5. Other long-term investments 268 | 134 20,038,831 192 .
V. Other mom-current assets 260 34,915.3785,369 36,625,080, 803
1. Long-term deferred expenses 261 | B2 17.921,473,200 18,902 482 427
2. Deferred lax assels 262 | 283 16,993 805, 160 19,723,507.376
TOTAL ASSETS (270 = 100 + 200) 210 | 8,647,448 882,873 | 7,672.400,920,067
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Bao Minh Insurance Corporation B01a - OMPNT
INTERIM STATEMEMNT OF FINAMCIAL POSITION (continusd)
As at 30 June 2028
Currancy. VIND
Beginning balance
RESOURGES GCode | Motes Ending balance iRestated)
C. LIABILITES 300 5,558,618,458.508 | 4,748,376,830,818
I Current liabilities 310 5557, 279,463 542 | 4,745,091 333852
1. Short-tarm trade payables 312 1,086, 776,734 630 | 1,017,036, 135,348
1.1, Insurance payables 3121 | 14 | 1.056,776,784,639 | 1,017,935 135348
2. Statutcry obligations 314 15 24,798 480, 220 14,223 652 202
3, Payabies to emplayess 315 130,274 859908 | 138,520, 535 BO0
4. Short-tafm accrusd expensas A6 T 32,156,173 26, TET, 723472
5, Short-term deferred revenus 218 17,510,975493 16,6368 520 647
B, Uneamed commission revenus 3181 16 585,498,340, 288 148,986,025 3451
7. Other short-term payables 318 17 16B,466,117,200 83,454, 757,798
g, Barus and welfare fund G2 a0,508.425,630 33, 771,220,748
&, Technizal reserves 229 3,568,313,245 900 | 3,254,783 632 386
8.1. Direct and reinsurance
agsumed uneamead
Drermilm resene 3387 | 184 2417, 456,400,677 | 2068, 074,855 1817
9.2 Direct and reinsurance
azsimed claim resenes 328.2| 182 D98 729 053 455 | 1055175 046349
9.3 Calasirophe rassrve 220.3 | 183 158 126,982,024 133,543, 720,856
I, Non-current liabilitios 330 1,338,994 966 1,285,496 966
1. Other long-term payables 333 17 1,338,534 BBEG 1,285,406 963
D. OWNERZ" EQUITY 400 3,088,830,224 365 | 2926,024,089.245
I Owners' equity 470 19 | 3,088,830,224 365 | 2926024039249
1. Dwners confributed capital 411 1,505,476 260 000 | 1,505 476,260,000
1.1, Ovdlinary shares with voling
rights 4118 1,505 476,260,000 71,505 476 260,000
2. Share premium 412 TEZ 244 224 448 THZ 244 274 449
3. Financial reserye funds 415 28,085,153,4359 28,085,153 439
4, Statutory reserves 419 180,547 626,000 145,456 442 215
3. Undistribuled earnings 421 B12,476.960.477 454, 760,009,145
a.1. Undistribufed eamings by the
gird of prior perod H21a 457,591, 758,404 211,781,385 4534
2.2, Uncistributed earmings of
cumeni period 427k 154 825 802,073 242 870,823 712
TOTAL LIABILITIES AND OWHNERS'
EQUITY (440 = 300 + 400) 440 | B.6AT 44B E82873 | 7,672,400,920,067

Approved, 28 August 2026

PREFPARER

N\
§

wr. Doan Tan Fhong

Mir. Vu Anh Tean

M. Sai Van Hung
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Bao Minh Insurance Corporation B02a - DNPNT
INTERIM INCOME STATEMENT
For the six-month pericd ended 30 June 2026
PART I: COMPREHENSIVE INCOME STATEMENT
Currancy: VNL

ITEMS Code Current period Previous period
1. Total insurance operating income 10 2,844 803,228,603 2690,215,905289
2, Total investment properties income 11 3,660,383,602 6,615,450 307
3. Finance incomsa 12 137,346,838,324 118,971,665 B57
4. Otherincome 13 2,568,297,339 2,596,288,125
5. Total insurance operating expenses 0 {2,621,130,240,613) | (2,477,496,772,589)
6. Cost of investment properties 21 (2,081,973,092) (2,392,786,481)
T. Finance expenses 22 (55,164,430,980) {52,234, T61,698)
8, General and administrative expenses | 23 :HE,JBE.EE‘I.HE}i (110,160,612,161)
9. Other expenses 24 (1,164,534 528) (569,198,298)
10. Aceounting profit before tax

(S0=10+11+1 241 3+204 214234 23424 50 275 582, 786,939 175,549, 178,354
11. Current corporate income tax

BXPETISES 51 (41,719, 276,054) (31,753,822 867)
12. Deferred tax expense 52 {2,728,602,217) (304,062,451)
13. Met profit after corporate incoms tax

(80=50+51+52) &0 181,133,408,668 143,491,292,936
14. Basic earnings per share 70 643

1.063
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Bao Minh Insurance Corporation B02a - DNPNT
INTERIM INCOME STATEMENT {continued)
For the six-month pariod ended 30 June 2025
PART II: OPERATIOMAL INCOME STATEMENT
Currency; WIND
ITEMS Code | Motes I Current pariod Previous period
1. InSurance premiurm incom.e
{01 =011 +01.2+01,3) o1 20 3,608,216,664,007 3,282,544, 343 401
ity winicle:
- Direct writhen premium 201 3,485 HAE 507 542 3,054 BEY 038 924
- Assumed premium 20.2 HET 008,721 895 ARG 383 196 B30
- Inerease in unearned direct written
premiem and assumed premium
resene 01.3 | 20 | (3453B1544.430) (55 470,940, 162)
2. Ceded premium (02 =021 +022) oz 4 | (1,083,817 743, 250) (794 EBE,IE8,910)
I whicty:
= Ceded premium 2.1 | 211 | (1,485,272 022 434) (Y75, 156,937,375)
= IncreaselDecraase) In ceded
prEmilm reserve 22 | 21 401 454,270,184 (19,551,431, 525}
3. Met insurance pramium
(03 =01 +032) 03 2,614,398,941 557 2,587 855,974,491
4, Ceded commission and other
income from insurance activities
(04 = 04.1 + D4.2) 04 2 330,504,287,046 102,363,930,798
I wehich;
- Geded commission 4.1 321,0848,559,507 100, B0S5, 068,748
- Other imcome from  insurance
activitias 04,2 8415717 530 1.558 864,052
5. Total operating revenues
(10 = 03 + 04) 10 2,844,903,228,603 |  2,690,219,805,289
8. Claim expenses {11=11.1 +11.2} 11 23 | (1,146,289,411,906) | (1,043,716,125,175)
Ir1 wehich.
- Clairm expersas 1.1 (1,144,488 132 445) [ (1,052 804 690, 628)
- Deductions (ihird parly recoveries
and retrieval of goods handled and
100% compensaied) 1.2 1,801,270, 461) 2 BB8, 785,253
7. Recoveries from reinsurance
caded 12 | 233 274,528, 770,347 Z89.805,740,8B57
8. Decrease in direct and assumed
claim raserve 13 23 55,445 092,894 | 240,657 841,080
9. Decrease in ceded claim resere 14 23 [32,583,194,143) (266,393,812,716)
10, Total claim sxpensas
(15=11+12 +13 + 14) i5 23 {847 808,742 BOE) (TBT, B46.385,144)
11. Increase in catastrophe reserve 16 | 183 (24,583,262,058) i26,658.873,491)
12. Other operafing expenses
T =171+ 17.2) i7 24 (1,748,648,235,737) | (1,662,951 542 954)
frn wetrich
- Commission sxperses 7.1 (927 235473 084) (467 385 150 725)
- Qrher expenses frem insurancs
activifies 7.2 (1,221 412 758, 6843) [ {1,105 606 302 225
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Bao Minh Insurance Corporation

INTERIM INCOME STATEMENT (confinued)
Far the six-month period ended 30 June 2026

PART li: OPERATIONAL INCOME STATEMENT (continuad)

BlZa - DNPNT

Cumency: WND

ITEMS Code Jlt-nm. Current period Previous pariod
| [

13, Total direct operating expenses

(18=15+ 16 +17) 18 (2,621,130, 240 613) | (2477 496 7T72,6583)
14, Gross insurance oparating profit

(19 =10+ 18) 18 223,772 8BE7,990 212,723,132,700
15. Total investment properties income 20 3,680, 183,602 6,615, 460,307
16. Cost of Investment properties Fh | {2,081,873,082) {2,392, 786,481)
17. Profit from Investment properties

(22 = 20+21) 22 1,598,410,510 4, 222 663,825
1B. Finance Income 23 25 137 340,038,224 118,871 G655 857
19. Finance expanses 24 28 (65,164, 430, 080) (52,234,781, 698)
20. Profit from financlal activitles

(25 =23 + 24) 25 B2 182,407,344 B6,.735,904,159
21. General and administrative

gApENses 26 27 (B3,365,281,716) | (110,160,612,161)
22. Operating profit

(30 =13 + 22 + 28 + 26) e 1] 224,188,524,128 173,522,088,524
23, Dther income k| 28 2553 297 330 2,506,268,128
24, Other expenses 32 | 2B {1,164 534 528) (568, 168,296)
25. Other profit (40 = 31 + 32) 40 1,393,762,811 2,027,089, 830
26. Profit before corporate Income tax

{50 = 30 + 40) 50 225 582 286 939 175,549,178,354
2. Current corporate income tax i

DHPENSEs & | 29.1 (41,719,276, 054) (31,753 822 567)
28, Deferred tax expense B2 70.3 {2, 729,602 217) (304,067 451)
29, Met profit after corporate income tax

{60 = 50 + 51 + 52} &0 181,133,408 668 143,491,292,936
30. Basic earnings per share 70 34 1,083 342

F"REPARER;!

Mr. Doan Tan F'hnrtg
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Bao Minh Insurance Corporation BO3a - ONPNT
INTERIM CASH FLOW STATEMENT
For the six-month period ended 30 June 2028
Currency! WND
ITEMS Code | Notes Current period Freviouws period
I. CASH FLOWS FROM OPERATING
ACTIVITIES
Frofit before tax 01 225,582,286.939 175,549,178,354
Adjustments for
Depreciation of tangible fixed asssats,
investment properiies and
amortization of intangible fixed
assels 02 8.318.011.636 8,312 567,730
Provistons 03 (51.393,567,875) | (133,499,091 483)
Fareign exchange gains arisen from
revaluation of monetary accounts
denaminated in foreign cumency 4 (2,985 074 437) {1,817 645,419}
Profits from investing and financing
acliviias 1] (113,120,583,018) | (110,513,195 003)
Operating profit before changes in
working capital ng 66 401,073,148 (61,968, 186,821)
{Incregse)Decrease in receivables i) (124,191,685, 345) 453 997 158,570
Increase in imventories 10 (2045, 165) (1,031 689 482)
Increase/{Decrease) n payables 1 475,785,507 707 | (234,280,265, 082)
Increase in deferred expenses 12 {325.060,350,376) | (127.587.629,602)
Increase in held-for-trading securities | 13 (61,468,265,724) | (149,249 450, 181)
Corporate income tax paid 16 | 15 (30,026,367,080) | (16,946,553 608)
Met cash flows used in operating
activities 20 (8,452,233 B15) | (126,046,815,316)
Il CASH FLOWS FROM INVESTING
ACTIVITIES
Payment for the purchase,
construction of Txed assels and
oiher lang-berm assets 21 {157 200,000} (122,736,065)
Proceeds from disposals of fixed
assets and other long-term assets 22 (315,508) 70059, 099
Loans to ather entities and payments
for purchase of debt instruments of
other arlities 23 {3,636, 153,080 832) | (1,421, 760,500, 000}
Collections from borrowers and
proceeds from sale of debt
insirurnents of other entifies 24 3.442,000.000,000 | 1,353,000,000,000
Interest and dividends recenved 27 B0, 723 480 450 75,138,940 448
MNet cash flows (used injffrom
Investing activities 30 (13,587,316,291) 6.260,613,4T0
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Bao Minh Insurance Corporation BO3a - DNPNT
INTERIM CASH FLOW STATEMENT {continued)
For the six-month period ended 20 June 2026
Currancy: WND
ITEMS Code | Motes Current period Previous period
lll. CASHFLOWS FROMFINANCING
ACTIVITIES
Capitat redemption 3z | (56.321,409,000)
Met cash flows used in financing
activities 40 -| (66,321,409,000)
Met cash flows for the period (50 =
20 + 30 + 40) 50 (22,050,050,106) | (196,107,610,846)
Cash and cash equivalents at the
beginning of the period G0 216,746,321 .443 446,093,893, 383
Effect of exchange rate changes B1 3,071,686 053 1,257 677687
Cash and cash equivalents at the
end of the period (70 = 50 + 60 + 61) | 70 4 187,767,967,390 | 251,243,960,224

FREPARE

I st

Mr. Doan Tan Phong
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Bao Minh Insurance Corporation BO%a - DNPNT

NOTES TO THE INTERIM FINANCIAL STATEMENTS
As at 30 June 2026 and for the sbe-month penad then ended

CORPORATE INFORMATION

Bao Minh Irsurance Corporation (‘the Corporgtion™) is a8 shareholding Corporation
incorporated under the Law on insurance No. 24:200000H 10 and the Law Mo, 81/20100QH12
which amended a number of articias of the Law an Insurance and the Law Mo, 42/20719/0H 14
which amended & number of articles of the Law on Insurance and Law on Inallectual property.
Bustness Licensa Mo, 27GP/RDEH issued by the Ministry of Finance (“the MoF™) on 8
September 2004 end the latest amendment cense No, 2TGPEC16MKDEH dated 24
December 2025. The stocks of the Corporation had been listed in Hanei Stock Exchange
since 28 Novermnber 2006 and were lransferred to Ho Chi Minh City Siock Exchanga on 21
Agn| 2008 with the stock code as BMI.

The following summarzes some key information about the antify:

Registerad name: Bao Minh Insurance Gorparation

Address Mo, 217 Nam Ky Khoi Nghia Strest, Xuan Hoa Ward,
Ho Chi Minh City.

Oparating activities, Providing general insurance products, reinsurance,

financial investment and other business operations that
gre in line with prevailing laws and regulations.

Charter Capital: WND 1,505,478 260,000

Mumber of outstending shares: 150,547 626 shares

The capital structure of the Corporation as ab 30 June 2026

Shareholders Number of shares Dunarship
- State Capital Investment Corparation 783,319,130,000 50.70%
- AXA 5S4 —France 250 658 890 000 16.66%
- Bae Minh's employeas and other shareholders 491,488, 240,000 32 B5%
TOTAL 1,505,47 6,260,000 100%

Joint Venture Company

Capiia!
Charter Capifal Coniribufed Owmarship
Company Name Vi WD Fa
Linded Insurance Company of
Wiatnam §00,000,000,000 242 250,000,000 48 45%,

United Insuranca Company of Vietnam ("the Company”) was formery a joint venture company
established under the Invesiment Cerificate No. 2003/GP =sued by the Ministry of Planning
and Investment on 1 Movember 1897, and Certificate of Eligibllity and Operation for insurance
Business No. 0BTC/GCN issued by the Minisiry of Finance on 30 May 1937, On 28 April 2010,
the Ministry of Finance issued Esfablishment and Operation License Mo, (9GPKDBH,
appraving the conversion of the Company's legal form inte a limited lability company with two
or more members, increasing its charer capital o WYND 300 bilion, and extending its operating
term to 15 years from the effective date of License Mo, DOGP/RDEBEH, Under the latest
amendment license, Mo, 0GPECEKDBH dated 4 September 2024, issuad by the Ministry
of Finance, the Company was approved o increase its charfer capital from YMD 300 biflion
o WD 500 billion,

The Company's principal activitles are to provide non-life insurance producls, reinsurance
business, loss prevention and reduction, foss adjusting agency, agency for resovery from 3™
parties, fund management, investment activities, insurance support services and other
business operations that are in line with prevailing laws and regulations.
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Bao Minh Insurance Corporation BO9a - DNPNT

2.1

2.8,

2.4

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

CORPORATE INFORMATION {continued)

Location and branch nefwark

The Carporation has its Head office located at No. 217 Nam Ky Khoi Nghia Street, Xuan Hoa |
Ward, Ha Ghi Minh City. As af 30 June 2026, the Corporation has one (1) Head Office and !

sixty-five (65) branches nationwide.

Employee

The number of the Corporation's employess as at 30 June 2026 s 1,564 (31 December 2026:
1,5675).

BASIC FOR PREPARATION
Accounting standards and spstem

The interim financial staternanis of Bao Minh Insurance Corporation. which are axpressed in
Vietnam Dong ("WND"), are prepared in compliance and accordance with sccounting
guidance far non-ife insurance companies Bsued by the Ministry of Finance In Circular No,
232201AMT-6TC (Circular 232) dated 28 December 2012, Vietnamese Enterprise
Accounting Systern  and Vietnamese Accounting Standard Mo. 27 - Imterim Financial
Reporting and other Vietnamese Accounting Standards issued by the Ministry of Finance as
per

#  Decision Mo 149°2001/0D-BTC dstad 31 Decamber 2001 on the [ssuance and
Promulgation of Four Vietnamese Accounting Standards (Saries 1)

¢ Decision Mo, 16S2Z200400-BTC dated 31 Decamber 2002 on the Issuance and
Promulgation of Six Vietnemese Accounting Standards (Sevies Z);

» Decigion Ne. 234/2003/0D-BTC deted 30 December 2003 on the |ssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

» Decision Neo 12/2005/Q0-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards {Serias 4); and

» Decision No. 1002005/QD-BTC dated 28 December 2005 on the issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5),

Accordingly, the accompanying interim financial siataments and their use are not designed
for those who are not informed about Vietnam's accounting principles, procedurss and
practices and furthermore are not intended to prasent tha intefim financial position and interim
results of operations and inferm cash flows in accordance with accounting principies and
practices generally accepted in countries othar than Vietnam.

Applied acoouniing documentation system
The Corporation's applied accounting documentation systemn is the Joumal Ledger system,
Reporting period

The Corporation's fiscal vear applicable for the praparation of its financial statements starts
an 1 January and ends an 31 Decambar.

Thesa interim financial staterments are prepared for the six-month period ended 30 Juns 2028
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Bac Minh Insurance Corporation BOY9a - DNENT

3

3.9

.11

3.2

3.3

NOTES TO THE INTERIM FINANGIAL STATEMENTS {cantinusd)
As at 30 June 2026 and for the six-month period then ended

BASIC FOR PREPARATION (continued)
Accounting currency

The Interim financial statements are prepared in Vietnam Dang ("WND") which is alsa the
Corporation’s accounting Currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changes in accounting policies and disclosures

The sccounting policies adopled by the Corparation in preparation of the interim financial
statemants are consistant with thosa followed in {he preparation of the Corporation's annual
financial statementz for the year ended 31 Decamber 2025 and the interlm financial
statements for the si-month pericd ended 30 June 2028 except for the changas in the
accounting palicies arsing from the Initial adoplion of Circular Mo, S9/2026TT-BTC BTC
guidance the Entarprise Accounting System ("Circular 92°)

Changes in accounting policies due to the adoption of new accounting regulations:
Circular 99

On 27 Ociober 2025, the Ministry of Finance issued Circular 99, replacing Circular No.
200/2014/TT-BTC providing guidance on the enterprise accounting regime issued by the
Ministry of Finance on 22 December 2014 and several other refated reguletions. Circular 99
e effective from 1 January 2026 and is applicable to fiscal years beginning on or after 1
January 2026

The Corparation has applied changes in accounting policies in accardance with Circular 09,
which have affected the Corporation on a prospactive basis, 8s Circular 99 does not require
retrospective application for these changes. The Corporation has also re-presented the
cormesponding figures of certain line itams o conform with the presentation under Circular 20,
as discloged In Mote 37,

Cash and cash equivalents

Cash and cash eguivalents comgrise cash on hand, cash at banks and sheri-term, highly
liquid invesiments with an original maturity of not mere than three menths that are readily
convertibie ints known amounts of cash and that are subject to an insignificant risk of change
in valus

Receivablos

Receivables are presented in the interim statement of financial position at the carrying
ameurits due from customers and other debtors, after deducting provigion for doubtful debts

The provisian for doubtful debis represents amounts of cutstanding receivables at the and of
the reporting period which are doubtful of being recoversd. Increases or decreasss to the
provision balance are recorced 85 general and adminisirative expense in tha interim incamea
staterment. When bad debls are determined as unrecoverable and are written off thosa bad
debis, the difference between the provision for doubtiul receivables previously made and
historical cost of receivables s included in the interim income statement.
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Bao Minh Insurance Corporation B09a - DNPNT

g4

2.8

NOTES TO THE INTERIM FINANCIAL STATEMENTS [continued)
Az at 30 June 2026 and for the six-month period then endad

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Receivables [continued)
Far overdue receivables, provision for doubtful debts ks provided as follows:

Provizion rete
Dvardue period (% of recafvable valug)
Fram & months to less than 1 year a0
From 1 year to less than 2 years 50
From 2 years to |2ss than 3 years [
3 years or more 100

Tangible fixed asseis

Tangible fixed assets comprise assets with physical substance heid by the enterprise for use
in production and business astivilies,

Tangible fixad assats are stated at cost less accumulated depraciation

The cost of 8 tangible fixed assel comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to the localion and condition necessary for It to ba
capable of operating as intended by the Corporafion and the costs of dismentling and
ramowving the assat and restoring the sie on which itis located, if any.

Expenditures for additions, improvements and renewals are added to the camying amount of
the assels anc expenditures for maintenance and repairs are charged to the intedm income
statement as incurmmd.

When tangible fived assets are sold or retired, any gam or loss resulting from thair dispocal
(the difference batwean the nat disposal proceeds and the carrying amount) is included in the
interim income staterment

Leased assets

The datermination of whether an arangement i, o containg a lease |5 basad on the
substance of the arrangement at inception date and reqguires an assessment of whather the
fulfiment of the arangemant is dependanton the use of a specilic asset and tha arrangement
conveys a right to use the azsset.

A lease is classified as a finance [ease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asast to the lesses. All other leases are classified
az operating leases.

Where ifve Corparafion is the lessee

Rentals under operating leases ere charged o the interim income statament on a straight-
line basis over the lease term,

Where the Corporation is the lessar

Asgets subject lo operating leases are included as the Corporation's fixed assets in the interim
siatement of financial position, Initial direct costs incurred in negotiating an operating lease
are recognised in the intardm income statement s incumad

For other cases under an operating lease, lease incoma & recognisad in the intarim income
staterment on a straight-lina basis over the lease term
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Bao Minh Insurance Corporation B09a - ONPNT

1.6

ST

3.8

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continuad)
As at 30 June 225 and for the six-month periad then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued}

Intangible fixed assets

Intangible Mixed assets are stated at cost less accumulated amarisation

The cost of an intangible fixed asset comprisas s punchasa prica and any directly atiributable
cogis of preparing the intangible fixed azsei to a condition for it to be capable of operating for
iis intended usa of the Corporatian.

Expenditures for additions, imgrovements are added to the carrying amount of ihe assets and
nther expanditures ara chargad fo the interim income statameant as incurred.

When intangible fixed assets are soid or retired, any galn or loss resulting from their disposal
(the difference between the net dispossl procesds and the cermying amount] is included in the
intesim income statament

Depraciation and amortization

Ceprecialion of fangible fived assets and amorization of intangible fixed assets are calcéated
on a siraght-ling basis over the estimated useful ife of each assed, which are as foflows:

MNumber of years

Machinerny and equipment 08 -15
Vahicle 05 =10
Office equipmeant 05 -10
Buildirgs 20 - 45
CHher fangible fixed assels 04 - 06
Softwars 03 -08
Land usa rights with finita tarms Basad on tha terms on Cariflcates

of land use rights

Tangible fixed assets are depreciated from the time the assets are avallable far use, Intangible
fied assets are amortized from the tima they are put INto use:

Irvestment properties

Investment properties are sialed at cost incleding fransaction cost less accumulated
depreciation andfor amorlization. Investment properties held for capital appreciation are not
depreciatediamorised but subject to impaimeant raview.

Subsequent expanditure ralating 1o an investment propaty that has already baen recognized
iz added 1o the nef book valus of the investmant property when it is probable that futura
economic banefils, in excess of the orginally assaszed standsrd of performance of the
existing Invasimeant propecty, will fow to the Corparation,

Depreciabion and amortisation of investment properties are calculated on a straight-line basis
ocwvear the estimated useful life of each asset as follows:

Land wse rights Indefnite
Builldings 06 - 25 years
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Bao Minh Insurance Corporation BO%a - DNPNT

3.8
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3.11.2

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continuad)
Az at 20 June 2026 and far the six-manth period then endad

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investment properties [continued)

investment properties are derecognised when either they have besn disposed of or when the
invesiment proparties are permanently withdrawn from use and ne future economic benefitis
expecied fromiis disposal. Thedifference between the netdisposal proceeds and the carrying
amount of the assets 1S recognised in the interim income statemeant in the pariod of retirement

or disposal,

Transiprs are made fo investmant properties when, and only when, there 15 a change in use,
evidenced by ending of owner-cozupalion, commencement of an operating lease to ancther
parly or anding of construction or dewvelopment Transfers are made from investment
proparties when, and only when, there is change in use, evidanced by commeancement af
owmer-occupation or commancament of develepmant with a view to sale. The iransfar from
investment property to owner-occupied propery or inventories does not change the cost or
the carnying value of tha property for subsequent accountirg at the date of change in use,

Construction in progress

Construction in progress represents the cosis of acquining new assets that have not yet bean
fully installed or the costs of construction that have not yet been fully completed. Construction
in progress 5 stated at cost, which includes all necessary costs to construct, repair, renovate,
expand, or re-equip the projects with technologies, such as construction cosls, tools and
equipment costs, project management costs, construction consulting costs, and borrowing
cosls that are eligible for capitalization.

Construclion In praograss will be transfarred to the appropriate fixed asse! account when these
Bssats are fully instalked or the construction project is fully completed, and depreciation of
these assets will commence whan they ara ready for their intanded use.

Corstruciion costs are recognised as expanses when such cogts do not meet the conditions
to be recegnised as fixed asaets.

Deferred expenses

Deferred expenses are reported as shori-term or long-term deferred expenses on the intarim
staterment of financial position and ars smortisad over tha pericd to which they relate or during
which the related economic benefits are cansumead

Invastments

investmants i joint=-reniung compancs

Investments in joint-veniure companies over which the Corporation has joinl conirol am
carried at cost

Distributions from accumuwiatad net profits of the joint ventures arising subsequent fo the date
of acquisfion are recognized in the interm income statement Distributions from sources
which are attribulable to period before having joint conlrol are considered a recovery of
investment and are deducted to the cost of the investment

Held-far-treding securifies

Held-far-trading securities are initially stated at tair value, baing the considaration paid at the
tracle date

18

---\.III_._L 4

wny m B

fmy

bhr
o

e



Bao Minh Insurance Corporation BO8a - DNPNT
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3.13

MOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
A= at 30 June 2026 and for the sd-monih period then endad

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(continued)
fnvestments {confinusd)

nvestmenis in ofher anliias
Investmants in other entifies are stated at their acquisition costs.

Haid-to-malurily mwesiments
Held-to-maturity investments are stated al cosls.

Held-to-maturity imvesiments that give rise 1o 2 discount {where the bond [ssuance price is
loweer than the bond's face value) or a2 premium (where the bond issuance price is higher than
the bond's face value) are accounted for such that the discount or pramium is amortized to
finencial income using either the siraight-line method or the effectve interas! method, as
approgriata ovar the term of the investment. Where the parodic amortization of a premium on
& held-to-maturity investmant axceads the pariodic interest income besed on the investment's
nominal interest rate (if any), the excess amount is recognized as finance axpense.

Far held-to-maturity irvestmeants bearng floating intesest rates that are pericdically resset
basad on markat rates, whare such rate reseis eliminate the discount or premaurm arising fram
the ingtrument's advantageous or disadvantageous features: the discount of premium is
amortized aver the parod from the acquisition date to the mexd intersst rete resat date {l.e.,
the date an which the bond's nominal interest rate is determined based on changes in market
interest rates)

For held-to-maturity investments beanng floating interest rates that are perodically reset
based on merket rates, whera the discount or premium relates lo advantageous or

disadvantageous features of the Instrument and s not eliminated by such interest raté resels
the discount or pramium is amortized over tha ramalning term of the instrument.

Frovigion for diminuiion in value of invesimeanis

Provizian far dimimubon in value of the investment iz mada whean thera ara reliable avidences
that & part or whole of an invesimant {including invesiments held to maturity, il any) has
suffered a direnution in value or B not recoversble at the end of the reporting penod

Increaszes or decreases io the provision balance are recorded as finance expense in the
intarim incama statemeant,

Payables

Trade and ather payables comprize abfigations of the Corporation to suppliers of materals
and goods, service providers, vendors of property, plant and eguipment.

Accruals

Accrued expenses comprise amounts payabie for goods and Services thal have been
received from suppliers or provided o customers during the reporting period but have not yet
been pakd due to the absence of sufficient supporting documents, accounting records or
documardation and are recognised &s produciion and business expanses of the reparting

period
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Bao Minh

Insurance Corporation BO%a - DNPNT

HOTES TO THE INTERIM FINANCIAL STATEMENTS (continuad)
As at 30 June 2026 and for the si-month penod then endead

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

314 Technical reserves

The technical reserves Inciude () uneamed premlum reserve, (i) claims reserve and (iif)
catastrophe reserve. The resarving mathodologies are based on specific regulations of
Circular No. 6TR2023TT-BTC dateg 2 Novermber 2023 bsued by the MoF ("Circular 677),
Decres No 46/2025ND-CF dated 1 July 2023 {'Decres 45°) and the meathods selected by the
Corparation and apgroved by the Ministry of Finance as follows:

a) Technical reserves for non-life insurancs

il

fi}

Uneamed premiiim resans.
The Carporation applies the dally pro-rata method to calculate the uneamed premium
rezarva for non-lile insurance and reinsurance confracis using the following farmula:
Mumber of remaining coverage
_ Insurance Premium x days under the Insurance,
Lngarned Premium reinsurance conract
Rasaene =
Total number of remnalning coverage days under the
insurance, rensurance contract
Gross and assumed unsamed premium reserve are presented as liabllities;
Unearned premium reserve of ceded reinsurance iz presented as reinsurance asset,
Claimns resarve
Claima rezarve includes the resarve for oudstanding clasms bulb not yet resaled and for
claims incurred Bul not reporied
» Ouistanding claims reserve s established based on the estimated ciaims
payments for each claim for which the irsurer is Beble, which & either notified to
the insurar or requested for payment Bul is still vnresobsed &l the end of the
period; and
#  Reserve for incurred but not reported claims is calculzated as follow:
Far Mator vehicle insurance: the following formula is applisd:
Met income Average
Total incurred from claim
bt nat insurance notification
reported claims business of dalay pariod
Resarve for in the last 3 the cument of the currant
incurred but cansscufive Claims 12-month 12-month
not reparted fiecal years incumed in pericd period
claims far = ———————— x thecumanf x X
e Six= Total claims 12-manth Met income Average
month incurred in thea padicd from claim
period last 3 Inzurance notification
consacutive businass of delay pariod
fiscal vears the previous of the
12-month previous 12-
pariod rmanth period

For othar line of insurance product, applying the rate of 3% on tha total ratained
Premium
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Bao Minh Insurance Corporation B09a - DNPNT
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
As at 30 June 2028 and for the six-month peried then andad

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Technical reserves (continued)

a) Technical resersas for non-life insurance (continued)

(ii) Catastrophe reserve

Catastrophe reserve & accrued annually until such reserse reaches 100% of the
retained premiums of the current financial year. The Corporation has alectad to adopt
the policy of providing for catastrophe reserve at 1% of tofal retained premium for
gach ine of insurance

On 28 December 2003, the Ministry of Finance issued Decision No. 100/2005/Q0-
BTC governing the publicalion of four new accounting standards, one of which is
Vietnamese Accounting Standard (*VAS") 19 - Insurance Confract. The provision of
catastrophe resarve is no longer required since it represants “possitde claims under
contracts that are nat in existance at the raporting date’. However, since the Ministry
of Finance has not issued detailed guidance for the implementation of VAS 10 and in
accordance with Circular §7/2023MT-BTC ("Circular 877) govemning the financial
ragame applicable to insurance enterprises. The Carporation sl makeas provision for
catastrophe raserve for the six-month period ended 30 June 2026. The Corparation
has elecied to adopt the policy of providing for the catastrophe resarve at 1% of total
retaimed premium for each line of insurance.

b} Technical reserve for health insurance

fil Mathematical resarnve

¢ Regarding heahh insurance poficies and reinsuranca policles with a tarm of more
than 1 year, uneamed premiums reserve is calculated hased on 1724 mathod In
any caszs, mathemalicel resenve must give results not less than thosa chtained
from 178 method, and

F  Regarding health insurance polickes which anly cover death or total permanent
desability, mathematcal reserve is calculated based on net premium valuation
and basis for term life iIngurancs

(i} Lneamed premilms ressnse

Regarding insurance policies with a term of less than or equal to 1 year, unearmed
premiums reserve is calculated based an 1/385 method.

(il Clafm reserve

Claim resarve incluges the resarve for cutstanding claims but not yet resohed and for
caims ncurred but not reported.

Qutstanding claim reserve is established based on the estimated claim payments
fior each claim far which the insurer is liable, which is either notified to the insurar
of requested for payment but is still unresolved at the end of the perod; and

Rasarva for incurred but not reported claims is applied tha fallowing formula
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3.15

WOTES TC THE INTERIM FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-manth penod than ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Technical rezarvas {continued)
b) Technical reserve for heallh insurance (Sonlinued)

(il Claim reserve (continued)

Total Imcured but MWetincome Average claim
nat reported from insurance notification delay
Resanea far claims in the last business of the pericd of the
incurrad but 3 consacutive Claims current 12- eurrent 12-
not repoied fiscal years Imeurred in month period monih period
claimefor = —— ¥ the current x b4
the 2ix- Total chaims {2-manth Netincome Average claim
month incurred in the pariod from insurance nolification deday
period lazt 3 business of the periad of e
consacutive previous 12- previous 12-
fiscal years month period manth period
Iy wivich:

Claims incurred in the 12-month period comprise claims actually paid during the
period plus the increaseldecrease in the outstanding claims reserve for losses that
have occurred and fall within the msurance liabilty coverage but remain unsettiad as
at the end of the period.

Average clesim notificetion delay period means the average period from the date a
Inss pocurs io the date the Corporation receives a nofics of loss or a claim noffication,
measured in days.

(vl Balancing reserns
Balancing reserve for health insurance is established at 1% of retained premium.

Transactions in forefgn currencies

Transactions denominated In curmencies other than the accounting curency of the
Caorporation (WMD) are initially recorded wsing the actual transacton exenangs rates or
carying exchange rates, depanding on the nature and substance of the underying
transactions and the principles far determining exchange rates at the transactan dabe, as
fiallows:

Actual fransaction exchange rafes

Transactons denominated in curmencies other than the accounting curency of the

Carparation (WND) are recorded 2t the aclual exchanges rates st the fransaction detes, being
the average buying and selling transfer exchange rates of the commercial bank with which

the entity frequently conducis ransactions

The average buying and selling transfer exchange rates are delarmined on a daily basis as
the arithmetic average of the bank's daily buying and selling transfer exchange rates.

Where the commercial bank with which the Corporation frequently conducts transactions doss
nat publish an axchange rate for the fareign currency in which tranzactions are denominated,
the Corporation using an intermediate currency for ransiation into the antly’s accounting
curmency, provided that such approach Is applied consistentty

Al foreign exchange differences incurred are (aken to the interim income statement
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3.18

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continuad)
Ag at 30 June 2026 and for the soe-manth period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conlinued)
Transactions in foreign currencies (conlinued)

Carrying exchange rales
Carrying exchange rates inclede aither specific actual camying exchange rates.
Al fﬂ:‘EIgl‘l EHC‘.""LEII"IE]E differences incurmad are aken o the intenm Income staement

Share capital
Ordinary shares

Ordinany shares with voling right are recognised at par value

Share premium

Share pramium is the difference betwaan the par valua and the issuance price of the shares,

minus the actual issuance expanses incurred comespanding o the number of sharas
successfully Bsued, lssuance expense related to unsuccessful share are recognised as

financial 2xpenses.
Appropristion of net profits

Met profit after tex is available for appropriation to sharsholders after approval by the
appropriate level of authorty in the General Meeting of Shareholders, and after making
appropriation to reserve funds in accordance with the Cerporation’s Charter and Vietnam's

ragulatory reguirements.

The Carporation maintains the following reserve funds which are appropriated from the
Corporation's net profit as proposed by the Board of Managements and subject fo approval
by shareholders at the General Meeting of Sharehoklers:

F  Statutory reserve is set in order to supplement the Gorporalion’s charter capltal and
ensure its sovency. This fund shall deduct 5% of the Corporation’s annual profit after tax
until it equals to 10% of the Corporation’s charter capital based on Decree 48, and

+  Bonus and walfare fund is et in order to reward employeas, encourage physical benefits
and improve the general walfare for employees, and presented as a lizbility on the interim
ctatement of financial position,

Revenue recognition

Revenue i recognized to the extent that it is probable that the economic benefits will flow to
the Carporation and the revenue can be reliably measured. The following spezific recognition
criteria must also be mat bafors revenue Is recognized:

fil Grass willen premiums

Gross writhen premiums are recognized in accordangs with the above pravailing regulstions
an financial regima appliceble to insurars, reinsurers, insurance brokers and foraign

general insurance branches
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (continuad)
As af 30 June 20028 and for the six-month perod then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
4.18  Revenue recognition {continued)

it Gross writfen premiyms (continued)

Specifically, gross written premium i= recognized as revenue based on the inception of
policies {at the point of time when risk is insurad) and when tha following conditions are
mat

(1} the insurance contract has been entared inta by the insurer and the insured, and the
insured has paid full premium; or

(2] thera's avidence about coverage acceptance and the insured has paid full premiwm;
oF

(3) when the insurance policy has been concluded and the Corporstion has an
agreement with the policyholder on the premium payment period, the Corporatian
ghall record revenues from the premium that the policyholder must pay according to
the agreement in the insurance policy at the beginning of the insurance period; or

{4} when the irsurance policy has baen concluded and there is an agreemeant for the
policyhalder to pay the premium in installments under the insurance policy, the
Corporation record revenues from the premium corresponding to the period or
periods of premium that have incurred, and shall not record revenues from the
premium that has not yet come due for the policyholder to pay according to the
agreement under tha insurance palicy. Tha insurance premium payment pariod must
ba stipulated in the insurance contract.

Any refunds or reductions of direct insurance premiums are trested as deductions
from grass premium revenue and are monitored separately. At the and of sach
reporiing perod, these amounts are fransferred fo the direct insurance premium
revenue account in order to determing net insurance pramium.

Insurance policies that were signed before the effective date of the Law on Insurance
Business 2022 and still have confraciual terms will continue to be implemented as
per the regulations of the Law at the ime the insurance policy was signed, unlees the
parties involred in the insurance policy have an agreement i modify or supplamant
the contract to comply with the Law on Insurance Business 2022 and to apply the
elaboration of tha Law on Insurance Business 2022

Advance premium before due date is recarded as "Shart-ierm unsarned revenua” in
the interirm staterment of financial position at he end of he raparting perad .

AN

I7=

(Wl Interest incorme

Interest is recognised on an sccrual basis based on the ime and actual interest ratz for
each period.

(0 Chvidhernd and profilf dizintution fncome

Dividend and prafit distribufion income are recogrised whan the Comoaoration is antitled o
recaive dividends or when the Corporation is entitled o receive profits from its capifal
contributions.

(i) Rental income

Rental income ansing frem operaling leasas is recognizsed in the inferim income statement
on a straight-line basis aver the terms of the leaze.

(vl Diherincome
Other income is recognised on an accrual basss in the income statemant
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MOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
Ag al 30 June 2025 and for the six-month pariod than anded

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Expense recognition

i Claim expanse
Claim expenses are recognized o the point of time when the claims documents are
complated and approved by authorized perscanels. Any claim that is not yet approved by
authonzed personnels = considened as an oulstanding clam and includad in claims
resSene.

il Agents’ commission expense, bonus, support and other banaiils

Commission 2 cakoulated at peroentages of direct premiums for specific lines of Insuranca
specified in the agent agreements end in conformity with prevailing regulaions
Commission expense is allccated and recognilzed In the income statement for direct
premiums earmed during the period. Deferred commission will be recognized as prepaid
expenses and will be allocated o insurance business expenses for subsequent pernods.

As for health insurance: The total bonuses, support payments end other benefits of
insurance agents must not excead 100% of the insurance agent commissions af all health
insurance palicies written during the accounting periad.

As for non-life insurance: The fotal bonuses, support paymenis and cther benefits of

insurance agenis must nol excesd 50% of tha insurancs agent commissions of all non-
life insurance policies written during the accounting pericd.

(i} eneral and adminizirative axpansse

General and administrative expenzes reflect actual costs incurmed 0 the Course of the
general management of the Carporation,

{iv] Oifter expanses
Dither expenses and recognized on an accrual basis in the income statement

Recognition of reinsurance activities

(i} Reinsurance ceded
F  Reinsurance premium ceded under frealy reingurance agreements are recognized
whan gross written premiums within the scope of the reaty sgreements are
recognized.

* Rainsurance premium ceded under facultative reinsurance agragments is recognized
when the facultative reinsurance egreemant has been entered Into by the Gorporation
and when gross wiillen premiums within the scope of the facultative agreements ane
recognized.

*  Reinsurance recovery is recognized when there |s evidence of lability an the part of
the reinsurer,

¢ Reinsurance commission is recognized when there i a cormesponding reinsurance
premium ceded. As at the reparting dale, reinsurance commission belongs to treaty
reinsurance agreement s recognized based on the staternent of account with the
TRINSUrer,

Al the end of the reporling period , the part of reinsurance commigsion which s not included
in income and expenses of the peariod cormesponding o uneamed premium of reinsurance
ceded shall be determined and alfocated In the subsequent pericds based on registered
method for unearned premium resemve,
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3.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
Ag at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {conlinuad)

J.20  Recognition of reinswrance activities (cartinued)

321

(i} Feinsurance aesumed
Reinsurance assumed undar traaty arangsameant

* |ncome and expenses relating to reinsurance assumed under ireaty arrangements
are recognized when the statement of account is received from the cedants. As st the
reporting date, income and expenses relating 1o reinsurance assumed under treaty
arrangements but for which the cedants have not sent their statement of accounts are
estimated based on the historical exparience and the Corporation’s own estimate
faking into account.

Reinsurance assumed under facultative amangement:

# Reinsurance premium assumed is recognized when the facultative reinsurance
agreement has been entered into by the Corporation and a statemeant of account (for
each facultstive reinsurance agrasment) has bean recelved from the cadants;

» Claim expenses for reinsurance assumad is recognized when there is evidence of
liability of the Corporstion and whan 2 statement of account has been senl to the
Corporation; and

B Reinsurance commission is recognized when the reinsurance premium 5 ceded and
when a statement of account has bean sent o the Corporation. Al the end of
accounting period, the part of reinrgurance commission which is not included in
expanses of the period cormresponding & unéarmed premium of reinsurance assumed
shall be determined and allocated in the subseguent periods basad on registersd
mathod for unearned pramium resane.

Taxation

Currant income (ax

Current income tax assets and liabilifies for the current and pricr pericds are measured at the
amount expectad to be recovered from or paid to the faxation authorities. The tax rates and
tax laws used to compule the amouni are those that are enacied as at the end of the reporting
pariod,

Current incame tax & charged or credited to the interim  income statement, except when it
relaies o items recognized direclly to equity, in which case the current income tax is also

deal with in equity,

Current income tax assets and lizbilities are offset when [here is a legally enforceable right
for the Corporation 1o off-sef current tax assets aganst curment tax fabllites and when the
Carporation intands (o satlle its current tax assels and liabikities on a nal basis.

Deferred lax

Deferred tax iz provided using lability methed on temporary differences at the end of the
reparfing period between the tax base of assels and llabilities and thelr carrying amount for
financial reporting purpose.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS {continued)
Az at 30 June 2026 and for the six-manth period then anded

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contnued)

Taxation {continued)

Deferred fax (continusd)
Defarrad tax liabilities are recognisad for all taxable temporary differences, except

# wheare the deferred tex Eabilty arises from the inital recognition of an asset of liability in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxabie profit or loss, and

» Inrespect of taxable lemporarily differences associated with investmants in subsidiaries
and associates, and interests in joint ventures where timing of the reversal of the
temporary differanca can be controlled and it is probable that the temperary difference
wil not reverse in the foreseeable future.

Defarred tax assets are recognized for all deductible temporary differances, carried forward
urised tax credit and unused tax losses, to the axient that it is probable that taxable profit will
be available against which deductible temporary differences, carried forward unused tax credit
ard unused tax losses can be ufilized, sxcapt

#  whers the deferred tax assel in respect of deductible temporary differance which arises
fram the [nitial recognition of an assel or liability which at the time of the related
trensaction, affecis naither the accounting profit nor texable profit or loss, and

B in respect of deductible temporanly diferences essocisted with [nvestmants in
subsdiares, associafes, and inierests i joint ventures, defermed tax assels are
recognised anly to the extant that it is probabile that the temporary differences will reverse
in the foreseeable fulure and faxable profit will be available against which the femporary
differantes can ba utilised.

The carrying amount of deferred tax assets is reviewed at the end of the reporting periods
and reduced to the axtent that it is no longer probable that sufficient taxable profit will be
avallable to allow all or part of the deferred income tax asset to be utilized. Previously
unrecognized defarmad tax assets are re-assagsed af the end of the reposting period and ara
recognized to the extent that it has becoma probable thai future taxable profit will allow the
defarred tax assets 1o b recovernsd.

Defersd tax assets and liabilities are measuned at the 1ax rates that are expected to apply in
the period when the assel |s realized or the lability s settled based on fax rales and tax l&ws
that have been enacted at the end of the reporting penod.

Deferrad tax is charged or craditad to the interim income statement, except when it relates lo
ilems recognized directly to equity, in which case the deferred tax is also dealt with in the
equity account.

Deferred tax assets and liabilities are offset whan thare is a legally enforcaable right for the
Corporation to offset current tax assets against current tax liabilities and when thay relate to
income Exes levied by the same taxation authaority on!

k= either the samea axable antity, o

= when the Carporation intends either sattle current tax iabilities and asseis on & net basis
or to realise the assets and settle the liabiities simultansously, in each future period In
which significant amounts of deferred tax labilitias or assets are expected to be settled

or recoverad
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MOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
Az al 30 June 2025 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments

Firarecial instriments = nilal rpcognilion and presentalion

=1 ial

Financial assets within tha scopa of Circular No. 210/200/TT-8TC ssuad by the Ministry of
Finance on & Movember 2002 providing guidanca on the adoption in Vietnam of the
International Financial Reporting Standards on presentation and disclosures of financial
instruments {"Circular 2107} are classified, for disclosuras in the notes to the interim financal
stalements, as financial assels at fair valua through the interim incomea stalement, haid-io-

maturity investments, loans and receivables or available-for-see fingnciel asselz as
appropriate. The Corporation determines the classification of its nancial assels al inital

recognition,
All fnancial assals are recognised initially at cost pius directly attributable fransaction costs.

The Corporation’s finenclal assets include cash and short-term deposits, rede and other
receivablzs, loan receivables, guoted and unguoted financial instruments.

Financial liak
Financial liabilities within the scope of Circular 210 are classified, for disclosures in fhe notas
ta the interm financial statements, as financial labilties 2 fair value through the intaim

income statement or financial llabitties measured at amortised Cost &5 appropriate, The
Corporation determines tha Slassification of #s financial Eabilities at initial racegniticn.

All financial liabilities are recognised initially at cost net of direclly atirbutable transaction
costs,

The Corporation's finandial Habilities include irade, other payables, loans and derivative
financial nstruments.

Financial Insfruments = subseguent e-measuremeant

Thera ig curmently no guidance in Gircular 210 in refation (o subsequent re-measurement of
financial inatruments. Accordingly, the finencial instruments are subseguently re-measurad at
cost

Offsating of Rrancfal inslruments

Finencial assefs and financial liabilites are offset and the net amount reported in the inlenm
staterment of financial position if, and only if, there iz a curenty legally enforceable right to
offset the recognised amounts and there i an intention io settle on & nat basis, or to raalise
the assals and sellla the Eapiiles simuitanaousy.
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325

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Earnings per share

Basic eamings per share amounts are calculated by dividing net profit after tax for the period
attributable to ordinary shareholders of the Corporation (after adjusting for the bonus and
welfare fund) by the weighled average number of ordinary shares oulstanding during the
pariod.

Diluted eamings per share amounts ame calculated by dividing the mat profit after G
atirioutable to ardinary equity holders of the Corporation [after edjusting for inferest on the
convertible preference shares) by the weighted average number of ordinary shares
cutstanding during the penod plus the waighted averege number of ordinary shares that would
Ee issued on conversion of all the dilutive potential ordinary shares info ordinary sharss.

Related parties

Pariies are considered o be related parties of the Corporation if one party has the sbility 1o
directly or indireclly conirol or to exercise significant influence over, the ather party in making
financial and operaling decisions, or when the Corporation and the oiher party are under
common contrel ar subject to significant influsnce by the same parly. Related parties may be
entilles or individuals, including close mombers of their families.

Significant estimates

The preparation of the interim financial statements in accordance Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting Systemn, the accounting guldance applicable
to genaral insurance companies and the statulory requirements relevant to the preparation
gnd presentation of the interm financial staterments requires management o make estimates
and assumptions that affect tha carrying amounts of assets and Eabilities, the disclosure of
conbngert essets and liabilites as at the reporing date, as wed a3 the reporied amounts of
revenue and expenses during the reporting period.

Such esfimates and assumptions arg continually evaluated based on past experence and
other factors, including expectations of fulure events that are believed to be reasonable and
have a significant impact en the Corporation’s financial statements. Although eccounting
estimates are made based on management's baat knowledge and judgemant, actual rezults
may differ from those estimates and assumplions.
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HOTES TO THE INTERIM FINANCIAL STATEMENTS (continusd)
Az at 30 Jupe 2026 and for the six-month period then ended
CASH AND CASH EQUIVALENTS
Currency. WND
Ending balance  Beginning balance
Cash and cash eguivaiens hald by the
Corparation that are not resincled as to use
Cash an hand 6,240 404 453 6,042 663,656
Cash at banks 169,420,587 300 210,520,858 102
fn which; VD 163,729,677, 679 138,830 191,783
Foveign currency 38,700,408, 721 1,780,777, 318
Cash in transit 2 087 575837 75, 4688 485
197,767 ,967,350 216,746,321,443
CURR INVESTMENTS
Currency. VND
geginming bafance
Notes Enaing balance (Restatad)
Held-fordtrading securities 5.1
Listed shares A049,055,166,352 247,508 600,628
Lnlisted shares 85,215,975 300 85,219 575, 300
394,275,141,652 332,806,775,928
Provision for diminulion in value of held-
for-trading securities (87,955,258,366)  (72,310,147.481)
306,319,883,286 260,487 628,447
Held-to-maturity investments 8.2
Term deposits 3.510,106.261.251  3,386,108,261,251
Caorporate bonds 77,172 BAT 585 71,72 887 585
Accrued interest recaivable on held-to-
makturity investments 182,984 535 766 155,332,190, 260
3,770,265,685632 3,618,613,339,1086
Provision for diminution in value of held-
to-maturity investments {326,802 107,380} (325,802,107.383)
3,442 463 578,243 3,201 811,234,717
Net value of short-term investmenis 3,749,783,461,520 3,552,298 860,164
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Bao Minh Insurance Corporation BiSa - DNPNT

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

6. RECEIVABLES (continued)

(")

(™

Represents the shortage of asset awaiting resclution arising from a incident imvalving
an amployea of the Corporation and current account of the Corporation gt @ local
commercial bank (the "Bank™).

Tha Corparation has reparted the incident to the palice authorities and has underiaken

the legal procedures to clarfy the responsibiities of the relevant organizations, |

Individuals, as well as to protect the lawful rghts and interests of the Corporation. The
Corporation has also recognized the amount of YND 12,418,407 410 reimbursed by
the aforementioned employee under Other payables, as presented in Note 17 On 18
August 2026, the Corporation and the Bank signed Memorandum of Agreement
regarding to the Bank confimed o compensale the Corporation the amount VND
143,572 188 476 o recover the financial consequences arising from  the
aforementionad shortage of assats awaiting resolution. Pursuant 1o this Agresment, the
Bank has the right to claim and receive compensation and recoveres from the
organizations, individuals invalved in the Incident. On 20 August 2025, the Corparation
repeivad tha first payment with amount WD 1,053,095, 000,

As of the date of the interim finencial statemants, tha State authorites had not yet
reached an oficial conclusion regarding this incident The Corporation will settle the
ahove amounis in accordance with applicable regulatons upen the issuance of a
conclusion by the Siate authonties,

The Comaration has to maintein statutory insurance deposit aquivalent to 2% of the

minimum reguirement of charier capital according fo Clause 2, Article 56 of the Law an
Ingurance Business No. 08/12022/QH15, effective from 1 January 2023,
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Bao Minh Insurance Corporation

a1

82

BlSa « DNPNT

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

A5 at 30 June 2026 and for the six-month period then endad

INVENTORIES
Cerrangy, WND
Ending balance Beginning balance {Reslated)
Cost Prowvistan Cost Pravisiorn
Pre-printed
cartficates 4,226 869 631 4,219,201 610 -
Materials and
stationery 211,136,467 - M6,758323 -
TOTAL 4 438,006,009 - 4,435,958,833 =
SHORT-TERM DEFERRED EXPENSES
Unaflocated commission expenses
Currency: WND
Baginning balance
Ending balance (Frasfaled)
Beginning balance 276,408 843,294 266,106,603,908

Commission expensas incurrad during the
pariod
Allocated commission expenses during the
period

Ending balance
Other doferrad axpenses

Short-term

Toos and equlpment
Acguisition costs
Adverdising expenses
Other defarrad expenses

TOTAL

Long-term

Rentsl expensas

Insurance acquisition costs
Tools and equipment
ihers

TOTAL

587,054,082 874
{527 235 470,004)

§74, 973,905,131

(964,871,685,745)

336,227,447 074 276,408,843,294
Currency. YND

Baginning balance

Ending balance (Restated)
6,584,268 4,470,443
713,136,525,195 447 695,872,036
5,522 565,666 8,974,334,333
7,234 883 404 2,084,724 568
725,801,058,537 459,659,610,280
B,528,088 567 8,278.358,369
1,088,618,842 1,474,217,387
3,831,574, 307 3,450,150,2090
4453213483 4,859,716, 381
17,821,473,209 18,902,482,427
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Bao Minh Insurance Corporation

10.

M.

HOTES TO THE INTERIM FINANGIAL STATEMENTS (continuwed)

A5 at 30 June 2025 and for the six-ronth period then ended

BO9a - DNPNT

INTAMGIBLE FIXED ASSETS
Cumency; YD
Softwere  Land use nghts Tafal
Cost
Elagmmng balance {Restated) 21 538 451,625 194 16E&, 153 204 287,704 624,919
MNew purchases = < -
Ending balancs 931 530461 B25  194,188,183.204 287,704 624 918
i which:
Fuily dogmciatad 75, 707 B15 347 1, 767005413 77,475,810, 760
Accumulated amortization
Beginning balance (Restated) B9 313 839,098 22 B48 779810 M2162.615,908
Amaortzation for the pericd 1,557 505,832 BSQ 775 316 2457 381 288
Ending balance 80,871 445 080 23 748 555126  114,620.000.206
HNet carrying amount
4224 B22 52T 171,317,383 454 175,542, 006,011

Beginning batance (Restated)
Ending balance

CONSTRUCTION IN PROGRESS

2.667,016,545

170,417, 608,168

173, 084,624,713

Currancy. YND

Ending balance Beginming balance i
Recoverable Recoverable

ol amaunt ot amouri

Saftware

development

cosls
Constrection of
office buidings
Others

TOTAL

13.433.208,713

13,453,208,713

714,784,788 714,784,788
A4 458 Q5T da ARS QT -
14,212 450,458 14,212,450 453 =
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Bao Minh Insurance Corporation

12

BO9& - DNPNT

NOTES TO THE INTERIM FIMANCIAL STATEMENTS {continued)

Az at 30 June 2025 and for the sie-monih pericd then ended

INVESTMENT PROPERTIES

Cost

Beginning balance
Addition resultng from
capitallsed subseguant
expendifure

Ending balanca
i which;
Fealy depreciated

Accumulated depreciation
Beginning Ealance
Depreciston

Ending balance

MNet carrying amount
Beginning balance

Ending balancs

Currency: WND

Buildings  Land use rights Total

&0, 790,163,699 107,077,189, TEd 181,861,353 453
80,790, 163,600  101,071,188,764 181,851,353 463

14,641,934, 76d

14,641,034, 766

33,4904 105 681 338494 105 5631

B35 B13.6B16 B39.311.6818
34,833 919,297 - 34833919297
45,706 058,013 101,071,180, 764 147 BET 247 TR2

45,856,244 402

101,071,188,764

147 027 424,166
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Bao Minh Insurance Corporation

14.

15.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (cantinued)

As at 30 June 2026 and for the si-manth period then ended

INSURANCE PAYABLES

Clams payablas

Rensurance gssumed payables

B0%a- DNPNT

Currency: WND

Bagirning balance

Ending balance

(Restated)

H4 B850 474 282
120,382 838,805

73,458 461,247
113,913,854, 311

Reinsurance ceded payables 513,758 960,765 504,405,952 402
Payables to co-insurers 7285724 233 14,088, 773,100
Other payables for direct insurance activities 132,914 836 B55 147,867, 085 839
Commission payables 127 553 B48, BES T4 163,007 445
TOTAL 1,056,776,784,639 1,017,936,135,348
STATUTORY OBLIGATIONS
Curranoy: YN
Ending balance  Beginning balance
Receivables
Value added tax - 7,244 817 376
Personal income tax 4.383,773.011 & 508, 998 051
Cither taxes d-,EEE,ED?JZE 9637, 068,452
TOTAL 9,318,680,116 23,390,484, 879
Curranoy: VNCY
Beginring Mavarmant dung the perod
balano Ending
[Restaled) Pyl Poyrmant balance
Payables
Walue added fax - 128,089 B55213 (116,651.133.309) £,3808,521,904
Corporate
income tex THT4 477 1156 41,718 276,054 (38,926.367.060) 9,367 506,109
Farsonal
income tex = = =
Personal
income tax of
agents 53188385613 3,999,030 837 {5,147 040 86T 4 18B 526,533
Forsign
comracior ta 632 638,990 1,290,927 .06 (1,252 881,024) BT0. 886,028
Dther faxas 6595 258 484 B, 790,025 254 (8286 867 142) 1,203,350, 596
TOTAL 14,223,652,202 181,868,917.420 (171,294,085 402) 24,798,4E80,220
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Bao Minh Insurance Corporation

Bl&a - DNPNT

NOTES TO THE INTERIM FINANCIAL STATEMENTS {continued)

As al 30 June 2026 and for the sbe-month period then ended

16. UNEARNED COMMISSION REVENUE

Beginning balance
Increased during the pariod
Allocated during the period

Ending balance

7. OTHER PAYABLES

Short-term

Fayahles related to shorltages of asseis

awating resolution {Nofe §)

Social insuranca, health insurance,
unemployment insurance and frade union

e

Short-term security deposgits recaived

(Hhar short-term pavables
TOTAL

Long-term

Long-term securily deposits recewed

TOTAL

Curraney: WIND

Beginning balance

Enging balance [Resfated)
148,966,025,361 137 436,402,110
T27 500,884 434 302,404,003,023
(321,086,508,507) (280,854,378,772)
555498,340,288 148,986,025,361
Cimency, WND

___ Ending balance _ Baginning balance
12,418,368 683 12,419, 366,693
1,278,341.684 2382715425

22 673,680 23,000,000
152.744,733,133 78,123,673 680
166,465,117.200 53,454,757,758
1,335,004 66 1,285,486 868
1,338,004 966 1,285 496 968
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18.
18.1

Bao Minh Insurance Corporation B09a - ONPNT
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continuad)
As at 30 June 2026 and for the six-month perod then ended
TECHMNICAL RESERVES (continued)
Unearned premium reserve
Direct and relnsurance assumad unearned premium resene
Currancy. WND
Seginning balance
Product Ending balance (Restated)
Fire Insurance 348.441,316.871 184, 771,084,454
Cargo insurance 20,144, 836,050 8,206,794, 722
Myiation insurance 13,013,324 648 41,753,104
Agriculiural insurance 105,855 466 400,082 255
Health insurance 1,203,308 457 577 820 158 274 871
Property insurance 114,815,001, 728 128,577,345 853
Hull and liakility insurance of shipowners 41,825,533,803 32.325,124,784
Other damage insurance 25,6085,753,088 11,218,477, 8907
Credit and financlal risk insurance 21,052 502 244 62,280, 450,695
Liability msuranca 28,095 145,270 26, 708.454 908
Motor vehicle Insurance 523,548 642 570 490, 385, 057 588
TOTAL Zrﬂ-'i" ,455,-.-"9,511 ZJIEE,W#».EEEJH
Refsurance ceged uneamed resane (Reinsurance assels)
Currency: VNDO
Baginning baiance
Product Enging balance {Restated)
Fire insuranca 285 377,763,070 315,030 429 327
Cango ingurance 5,312 826,451 3418,452 552
Aviation msurance 10,737,594, 107 209 300,804
Agrcultural insurance BY.547 025 J77.858 447
Health insurance 388,106, 840, 768 (123,885 354)
Prooerly insurance 53,080,203,555 103 630,603,730
Hull and llabllity insurances of shipownears &4 ZB5 840,187 36,567, 326, 748
Other damage insurance 8317, 367,453 9,701,068,241
Credit and financial risk insurance 39,618,738, 341 6.400,073,122
Lizbility insurance 14.053011.773 14 508, 745,896
Modor vehicle insurance 258,326 482 104, 306, 440
TOTAL B92,236,059,222 430,781,780,038

= Al
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18.

18.2

Bao Minh Insurance Corporation B09a - ONPNT
NOTES TO THE INTERIM FINANCIAL STATEMENTS {continued)
As at 30 June 2025 and for the six-month pericd then ended
TECHNICAL RESERVES (continued)
Claim reserve
Dirgct and reinsurance assumed claim resenve
Currenc WND
Baginning balance
Froguct Ending balarcs {Reasiated)
Fire insurance 545,843,181 518 640,578,507, 055
Cargo insurancs 11,350,007 458 12,730,228 832
Aviation Insurance 2416260 325 2,145 509 858
Agriculivral insurance 381,818,274 52,301 424
Health inswrance 27,328,603,133 20,022 215 263
Property insurance 182,545 481 714 185,825,612, 309
Hull and liability insuranca of shipowners &, 168 030 725 54 402 637 8927
Other damage insurance 3,844 493 205 4 156,201 934
Credit and financial risk insurancs 20,797 222 145 17,315,913, 501
Liability insurance 12,157,078 837 12,807,224 420
Motor vehicle insurance 112.563,806.116 115,236,693 505
TOTAL 998,729,953,455  1,055,175,046,349

18.3

Reinsurance ceded claim resenve (Ralnrsurance assels)

Cumency. WND
Beginning balancea
Product Ending balance (Rasiated)
Fire insurance 415,145,667 212 478.923,976,857
Cargo insurance 3.621.607,529 4.031,516,067
Aviation insurance 969 433, T35 G005, 308 654
Agricultural insurance 18,753,215 18,137,205
Health insurance 4 235 Tah -
Properly insurance 173,251, 045.467 148 426,573,571
Hull and liability insurance of shipowners 17 268, 130671 11,815,660 737
Other damage insurance 3017 497 132 3,798,184.078
Credit and financial risk insurancs 3,088,706 228 1,655 496 873
Liability insurance 6,771,821,131 6,344 987,186

Motor vehicle insurance
TOTAL

Catastrophe reserve

Beginning balance
Increasad during the pariod
Used during the perdod

Ending balance

47

623,138,758,115

B655,719,952,258

Curency: WND

Baginning balance

Erding balares (Rpstatad)
133,543,720 858 122 665,373,270
24 583 262,068 50,678,347, 586
= 40,000, 000,000}
158,126,982,824 133,54.3,720,856

L



; _
FE=23 W

%

gr

g T [T

BYZ 680'FE0'9ZE'E

SLE PP eSSkl

oL 60009 PSt

BEF'ESL SE0'8T BFF' YEZ TITIBL

000°09Z'9.¢'506" |

(821 '8+0'500'9E)
{8Z0'606'960'5L)
{poo'sow' 128 ea)

POL ZEEBRE'ZL

{POL'ZEC BE'ZL)
(REL 'BFO'E80'SE)
{BEN'606 960'5 1)
{n00's0r L2E'98)
{noo'oRO'BED'BLL)

HLA'GER L 96 'GS5E
ong'LEgaLL'e0ns

BEPESL'GR0°8T  BRPPZZ'PIZIEL

000’080 8r0'6LL

0o0'0g L gEE'aze’ L

818556 106 S5E T
BEG'BEF' PG LELT  LLL'OLL'GOP'ZEL
(PajEIEay) Py BAIasE
/=10 Aiogmeps
THA Aabainsy

INdNO - 250"

(naR)sau)
fuies

PEIraLSIDUIT

SO SRAIBTE
eI

W aies

JEIrdeD panguuoa
T )

SEOE Jaquiada LT e 5y

BAIBSE]
AIoTEIs O] uoieudosddy
GZ0Z JBah 8l 10| punj BUEHEM
DUE snucdg ol uoleudasdcy
PZ0Z JEBA BU] Jo) pUN; BUBHEM
PUE SNUoq o] uoeudasddy
pRIBIDEP YsED Ag spuspIMg
pauE|aap SHEus AQ spusDivg
Jeal 3y Jog jpoud 13

FZOT Jpquiadag Lg e gy

Ajnba £laUM0 Ui 88084080 PUE BEBILIIL]

papua ualy] pouad WUoL-KIS 3yl Jo) PUE OFOZ SUnf O 12 8y
(Panuuost SINIWNILYLS TYIINYNIA WH3LNI FHL 0L S310N

ALINGDI SHINMO

1

Bl

uojeiodloD) SJUBINSU| YUl oeg



Ao R N Tt Bl

B
6FF YRV OTL L6T'T GFF'FBY'OCL'L6T'E 6FF'vBY 02L°L62'2 BFFFEY0ZL L62'E IVLOL
BFF ¥ZZ PrC 2L B¥F Y22 PPC ZEL Bbb FET PFE Z6. BFF FZZ F¥T 6. Wil sieyg
000'09Z'8L+'506' | D00'09Z 2l v'505°L 000’08z a.t'505' L Oo0' 0929508 L EISPIOYAIEYS AQ paNgUILCD
SEIeyS AJEUIRID JEfaL SEUBLS AU fejoL
GZ0Z Jequiadag [E 9202 sUNr O
ONA SAsuanng

jeyrdeds pajnquUiUuoD S18UM0 26

“EZOT ANT | PSIER AD-OIN/CTOZ/Gl 'ON S8I08(] 'S @130y YW souepioace U 'Epdea
Japeyo )40 0| 0] JweEanbe uwe) paquasesd wWnwxew ey} o} dn pung easesed Lo Els oY) paeudoudde Apny pey uopesodioD B '9E0T BUNT O 1B Sy (L)

OLE'ZEF 8L LE ONA 0) Bugunowe ' UeEs Jo JIuowW jEy-eun o) JUSEANDS Junowe ue
perusoe f|usiodws) sey uogeiodsoD Bu) '9z0Z BUN OE FEPUS POWBI LJLoWXES B4 A0) PUN BUEjIeM PUE STIUOG 8] Jo joedsal U] DES'B6E'LLZ°EE ONA D
Buiunowe punj BJejiem pue SnUog ey o] vonesope ue Buipnou) 'Sgz Jeal [EruBuy SU 10y XE) JSRE 1u0ed Jo uoeudoidde @y pesnidde uohEodi07 syl jo
ssepoyaseys jo Bunsay| (eiouss 21 ‘Sz0E Bunf | PEIEP ODHOANE-SZ0Z LO00 ON SJepoyaieys jo Guhes)y [E1auss sU} o uoynpossy 3u O] JUBrsIng ()

S9C'vZT 0CR'EBO'S  000'9Z9'LFS'05E LIVDBE'ILFELY  GEV'ESL'SED'EZ BFF'VITPFETAL  000'0SZ'9.r'505°) SZOT eunr gg je 8y
- SR E2LAR0'S (S8 EFL'680'S) * - - (o) BAJBSE AXOYNIELS SU) O) uonBudaIdty
BEg'BOF'EEL 1AL . FO9BOFECLLAL - - . pouad

Rl su9) 4oy SULUEs paqrguispun

- . 2 e ) = % PaEER pUSENG
loia'zzraLe'ts - lolg'zer'eli’ izl - - . i} azoE
aunp Qf papus pouad Qiesi-xis augp ey

QLY S8R pUE shuong o) wogeldoddy

ASZEvL'LEL'T 2 BSZ'GiI'LBL'E * . + SZ0Z JEak au o)
PUMY S pue Snuog o) uodesdoiddy
: = 2 SPLSRIAP
¥20)5 Wy (ede BIBYS U| SsesIoy|
EFZ'GBO'PZ0'IZE'T SLITYERSPOYL  OFL'S00'09L'%St  BEV'EGL'GE0'SZ BrP'PZIVZ AL 00D'0SZ'alb'S05'L SZTOT 1aquuasaq |§ e sy
e U} BArasa) Bwrea = EMNY SQaTE) Lt s fEpOEs ENGLIUeT
Aioyripms eGSO LTI FIPUM
A Aowswinsg

(parupuea) Aynbo siaumo U BSEEI28D PUE BSEWIIL] L

[panuliuos) ALIND3 SHIANMO i1

Dapua Uayl pouad WUOL-XIs 8L o) PUE GZ0Z BUNT 0F 18 Sy
{panunuosl SINIWILYLS TVIINYNIA INHELN SHL 01 S310N

INdNG - 2608 uoljelodloD souBInNsuy| Yyuipy oeg



Bao Minh Insurance Corporation

B09a - DNPNT

NOTES TO THE INTERIM FINANCIAL STATEMENTS [continued)

Ag at A0 June 2026 and for the six-month period than endad

18, OWNERS' EQUITY (continued)

18,3  Capital fransactions with owners and distribution of dividends, profits

Contributed capital
Beginning balance
Increase
Deoreass

Ending Bakanoa

Dividends declared
19.4 Dividends

Dividends declared and paid
during the pericd
Dividends on ardinary shares
Dividends by cash for 2024;
WHND 500 par share
Dividends by shares for 2024
27 shares par 200 exigting shanes
Dividends on preference shares

11

30 Jume 2026

Currancy: WND
3 Dacember 2025

1,505 476,260,000

1,326,428 180,000
179,048 080,000

1,505,476.260,000

1,505,475, 260,000

30 Jume 2026

245,369,489,000

Currancy, VND
I Decamber 2025

245,369,469 000
245,369,489,000

65,321 409,000

179,048 080,000

ey m & WaWh



20.2

Bao Minh Insurance Corporation BO%a - DNPNT
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
As at 30 June 2025 and for the six-month parind than ended
INSURANCE REVENUE
Currancy: VD
et perod Pravious period
Direct written premium 2,430,578 8380230 3,058 504,237,601
Deductions on direct writien pramium (3,980 330 478) {3,843, 150 B77)
Net direct written premium 3,485,680,507,542  3,054,661,086,924
Assumed premium 468,518,616 634 387 108,313,321
Deductions on assumed premium (60E B94,535) (745,118 B82)
MNet assumed premium 467,908,721,695 386,363,196,639
Increase in gross written uneamed
PrEmiLm resens (345,381,544 430) {58,478,840 162)
TOTAL 3,608,216,684 807 3,382 544 343 404
Direct written premium
Currency: WND
Produc! Curran! period Previous penod
Firg insurance 732,061,843 713 G50,998 853 160
Carga insurance 1048 683, BEO BEZ 87, 320 B20 623
Awvigtion insuranca 27,281 960,598 17,643,308, 763
Agriculiural insuranca 106,483 423 -
Health insurance 1,526,293, 116873 1,377 285478617
Praperty insurancea 92 D&g 536,310 107,722,864 277
Hull and liability insurance of shipowners 122,065,924 087 88053 080, TE3
Other damage insurance 38,042 083 323 10,327 171,556
Credit and financial risk insurance 338,601,005 077 240,581,709 987
Liability insurance 62 3456 001 389 51,554,233 480
Mictor vahucls Msimancs 445 120 670,861 402 052 474 268
TOTAL 3485,688,507 542 3,054,661,086924
Assumed premium
Currency: WND
Produc Current parad Pravious perfod
Fire insurance 410,380 8864 270 318 506,780,224
Cargo insurance 11,668,585 213 10,685,837 230
Awviation insuranca 2431117 B2 3,044 7h4 2T2
Agricuttural insurance B2 B04, 783 5,114 244 043
Haalth insuranca 10,085 478 B34 8,103 891 245
Property inzurance 16,809,063, 408 18,302 667,769
Hull and hahifity imsurance of shipownars 13.6548 430, 485 18,253,353, 781
Liakdlity insurance 2. 255 687,777 2.551.047 726
Motor vehicle insurance 585,581,123 780,520 347

TOTAL

51

457,303, 721,695

386,363,196,639

A
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Bao Minh Insurance Corporation

21.

21.1

22,

Biga - DNFNT

MOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-manth period then ended

CEDED PREMILM

Cedead premium
{Incraasel/Decrease in unaarmad
cedaed pramium resens

Current parod

Currancy” YND
Previous paripd

1,485,272,022 434
(401,454,279, 184)

F75,138,837, 375
18.551,431,535

794,6E8,368,210

TOTAL 1,093, 817,743,250
Ceded premivm
Currancy: VND
Brodust Current pariod Frevious period
Fire insurance 5E1.562 292 064 457 860,058,570
Cargo insurance &7 103, 704,504 43979 027 457
Aviation insurancs 21,663,076,629 16,193, 141,604
Agricultusal insurance 20,533,675 -
Health insurance 244 700,751,874 1,321,390,963
Propery insurance 63,655,701,081 83 443,492,627
Hull and liability insurance of shipowners 581,472,118, 450 a7 228403523
CHher damage insurance 62,782 801,118 38237 815,080
Credit and financial risk insurance 55, 752,034 353 6,884 030,770
Liability insurance 35825 601,588 30,554 390 377
Motor vehicle insurance A22 506 059 324 176 404
1,485272,022.424 775,136,937,375

TOTAL

CEDED COMMISSION AND OTHER INCOME FROM INSURANCE ACTIVITIES

Retnsurance ceded commission
Other incomes from Insurance acivities

TOTAL

CLAIM EXPENSES

Chrect clem expanses and clRim expenses on
irmarard ralnsUrance

- Ohrect claim expenzes (Nofe 23,7}

- Assumed claim expenses (Nole 23.2)
Reductions an claim expanses

(Recovery from third party, retrmeval of goods
handied and 100% compensated)
Recoveries fram relnsurance ceded
Decres=e in gross claim reserva and
relnsurance assumed caim resernve
Decrease in reinaurance ceded claim reserve

TOTAL

52

Current penod

321,088,560 507
§,415,717,539

GCurrency. VIND
Previous penod

100,805,066, 746
1,558 864 0562

330,504, 287,046

102,353,930,768

Currency. WND

Curani panod Frevious peiod
1,144 488 132, 445 1052 604, 6890 524
865,036 852,078 847 145 957,643
273,457 270,427 205,456,938,085
1,801,279, 461 {2,888,765,253)
(274,628,770,347)  (280,605,740,857)
(66,445,002 894, (240,657 841,000}
32 583,194,143 268,303,812, 716
847,808,742 808 7BT,B4E,356,144

15 == 2520
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23,
23.1

Bao Minh Insurance Corporation BOSE - DNPNT
NOTES TO THE INTERIM FINANGIAL STATEMENTS (confinuad)
Az at 30 June 2026 and for the six-manth perind then ended
CLAIM EXPENSES {continued)
Direct claim expenses
Currency; VD
Product Current penod Pravious period
Fire insurance 245 470,950,200 249 474 508 082
Cargo insuranse a0, 750,355, 088 18522 473 644
Avistion insuranca 1,432,686, 273 4 070 455 553
Agrcultural insurance 31,551,577 -
Heszlth insurance 157,211,460,560 252 518,573,065
Proparly Insurance 17.521,085,387 49522 541,425
Huil and liability insurance of shipowners 21104177120 14 407 434,214
Orhar damage insurance 43,480 454,161 1416673.571
Credit and financial risk insurance 15.817.901,178 15,385 550,707
Liability insurance 1,707,482 639 1,332 504,238
Mator vehice insurancs 200 808,868,235 235,383,747 144
TOTAL 865,036,862,018 847,145,951,643
Assumed claim expenses
Currency; WND
Product Current poriod Previcuz period
Fire insurancs 245 447 841,304 171,687,982 889
Cargn Insuranse 3,152,134.110 6,342, 370,820
Aviation insurance 1 544 799 956 41 5065912
Agreultural insurance - 0.1097.054,452
Health insurance 13,715,185 624 7,200,420 316
FProperty insurance D401.285117 5,542 485 515
Hull and Habilty Insurance of shipowners 5,060,949,594 4,690,055, 305
Liability insurance 53,228,187 26,632 969
Motor vehicle insurance B5 BE5 445 20,310,807
TOTAL 279,451,270,427 205,458 638,945
Racoveries from reinsurance ceded
Currency: VND
Product Current peaod Previaus pariod
Fira [rEuranca 204,682 504 B4% 2#3 971,331,888
Camo insuranca 10,100, 219,637 3,750,408, 295
Aviation Insurance 2,358,053,728 4,023,908 230
Agriculiurel insurance 12 8591 129 =
Health insurance 43,813 659 2486 310,746
Property insurance 14,507 672,580 43,718,641,850
Hull and liability insurence of shipowners 5,236,553 383 1,013,004, 187
Cther damage insurance 39 604, 072,205 1,020,085, 329
Credit and fingncial risk insuranca (2,678,118 46Y) &, 028, 607, 064
Liability insurance 468 032,214 577, B42 157
Maoior vehicle insuranca ) 673,500 345:@_._#0&
274 2B TT0, 247 289,805,740 BET

TOTAL

83
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Bao Minh Insurance Corporation

24,

26.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (contimued)

As at 30 June 2026 and for tha six-month pariod than ended

OTHER OPERATING EXPENSES

Commission expanse

Salary

Office axpanse

Depreciation expense

Expenses for extermnal senvices

Tax, fee

Caonfarance, salling, advertising expansse
Underwriing expanse

Agant supporting sxpenss

Losz prevention expense

Expanses for contributions to funds
Expansa for ingured’s risk assessmeant
Promaotion expense for students insurance
Dthar operating expenses

TOTAL

FINANCE INCOME

Interast income from deposids al banks
Coupan interest from investments in bonds
Dividends earned

Foreign exchange gains

Gain from invesimeant securities

CHher finanee incame

TOTAL

FINANCE EXPENSES

Forgign exchange losses
Proyisons for invasiment

Other finencial axpansas
TOTAL

BlS9a - DNPHNT

Cimency: VND

Pravious perod

Curmant panad fResizied)
527,235 478,044 A48T 385,150,728
201.485,273,175 222 232,380,533
5.797.610,635 £ 008 021,758
3,858 032 715 4163420 141
21,740,100, 603 28872 844 003
B ES7, 183,816 8 B00, B06 BR2

233,786,8856,263
558,613,426 460

213107 155,116
532,776,983, 252

161 604,804 737 187,007, 704,008
2037241618 2B57,772,889
7716842 284 4 775,650 650

178,778,024 68,457,871
1.531,166,674 7d, 500,624
3.085,211,311 2 6B0, 5456 778

1,748,648,235737  1,662,991,542,954
GCurrency: VND

Currant pariod Prawious pariod

0T 920,734,270 79.515,331,3249
BO01, 758 527 6,541 533,526
3,041 472 600 15,340,730,400
10433013914 8.131.585.411
16,725,735 674 9,342 485,191
314,721,339 .

-

137,346,838,324

118,5971,665,857

Currency; WND
Cuyrent period Prewious pariod
7.508,283.378 T 844 793 383

15,792,022, 995
31,774, 144 5EY

17 667 08B 578
26,723.381,737

55,164,430,980

52,234,761,698

T |
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Bao Minh Insurance Corporation

28,

NOTES TO THE INTERIM FINANCIAL STATEMENTS {continued)

Az at 30 June 2026 and for the six-month period then anded

GEMNERAL AND ADMINISTRATIVE EXPENSES

Labour costs

Stalioneries, iools  eguipment
Depreciation expenses

Tax and fees

(Reversg of provisionslprovisions
for doubtiul debis

Expenses for extarnal senvices
Conference, meeling expansas

Dther expenses
TOTAL

OTHER INCOME AND EXPENSES

Gains from disposal of assels
Other income

Other incomea

Loss from disposal of assats
COther expanses

Other expenses
MET OTHER FROFIT

CORPORATE INCOME TAX

BOSa - DNPNT
Curency: VND
Previows pariod
Currant pariod {Restated)
56,244,190, 255 58,519,357,365
1,616,292, 262 2,372,793 851
3517613655 2.952,013,498
322 495 648 288,772, 854
(11,948 469.073) 4,352 648,374
15,678,210,417 18,254,008, 544
16,114,462, 405 21,475 980,855
1,622 486,122 933,935,606
B3,365.281,716  110,160,612,161
Currancy: VIND
Current period Previous peniod
2272727 7,008,091
2,556 024612 2,589,278,035
2,558,297 330 2 506,288,126
(2,588 535) (6, 300, 000)
(1,161,845, 802} {562,898 205)
1,164,534,528) {569,198,296)
1,383,762, 811 2,027,085,830

in 2026, the Corporation is subject to paying Corporate Income Tax (“CIT") at the rate of 20%

of its taxable profits (2025. 20%).

The Corporation's tax returns are subject to examination by the tax authorities. Because the
application of tax laws and regulators & susceptible to varying interpratations, amounts
reparted in tha interim financial statements could be changed at a later date upon final

datermination by the tax autharbes.

Corporate Income Tax Expenses

Gurent tax expenses
Deferred tAx expense

TOTAL

55

Currency: VND

Currant period Prewviows period
41,719,276,054 31,753,622 867
2.729,602.217 304,082,451
44,448,878,271 32,057,6685,418

e



Bao Minh Insurance Corporation B09a - DNPNT

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then anded ;’--ﬁ

C.

29, CORPORATE INCOME TAX (continued) T
3T

28.2  Current Corporate Income Tax !é
The current tax payzble is based on taxabie income for tha current pediod. Tha taxabla incorme m

of the Corporation for the parod difers from the accounting profit before tax 23 reporizd in =

the interim income staterment because i axcludes items of incoma or expensa that ara taxable
o deductible in ather parioges and it further exciudes items that are not taxable or deductiole,
The Cornporation” lisbifity for current tax is calculated using ax rates that have been enacted
by the statement of financial posiion date.

Tha reconciliation betwean CIT expense and the accounting profit!{loss) multiphied by CIT rate
is prasented balow:

Currency. WNO

Current period  Previous penod

Accounting profit befora tax 225 582,286,939 175,549,178,354
At CIT rate of 20% 45116,457,388  35109,831567T1
Adjustmeants io increase 218,651,420 16,185,827
Non-deductible axpanses 27218275 16, 105 827
Penaity 101,443 145 =
Adjustments to decrease (BBE, 240,537} (3,068, 1T46,080)
Cithar tax adiusiments (2FF 946,097} 2
MNon=taxsiie income (608 2594, 520) (3,068, 146,080}
44 448,878,271 32,057 ,885.418

Corporate Income ax expenses

Deferrad Incamea Tax

The foliowings are the deferred tax assets and deferred tax liabilities recognized by the
Corporation, and the movements thereon, during the current and prior reporting period.

Currency; VND

Interim stalermeant of

financial position

Intarim income statement

Ending balance Beginming balance

Cument period  Prawvious period

Deferred tax

aseats 16,983,905 160 19,723,507 176

Prewisian

expanses for

doubtul dakl 16,993,805, 160 19,723 507,376 (2,720,602.217) _{354.052 451)
Met deferred

tax assels 16,983,905 160 19,723, 507,3Te

MNet deferred tax charge

to interim income statement (2,729,602,217)  (304,062,451)
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Bao Minh Insurance Corporation B0Sa - DNPNT

J1,

33,

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and far the six-month period than ended

COMMITMENTS AND OTHER OBLIGATIONS
Dperational leasing commitments

The Corporation eases office premises under operating lease arrangements. The minimum
lease commitments as at the end of the reporting period under the operating lease
agraaments anre as follows:

Curmency. VD

Ending balance  Beginnwg balanca

Less than 1 yaar 7.275.013,743 8227947 743
From 1 to 5 years 7,741,943 957 11,081,025,828
Mare than 5 years 28,000,000 76,000,000
TOTAL 15,044 957,700 19,384,873,57T1

OFF INTERIM STATEMENT OF FINANCIAL POSITION ITEMS

Ending balance Beginning balance

Criginal VIND Origial VD

Forelgn currencies CLITBIICY equivalent CUITENGY equivatent
- USD 1,358 853,34 35641, 643 202 2,782817.63 71,780.303,980
- EUR 1.821.28 B4 481,245 197.74 5,001,152
SG0 211, 45 4 284 574 222858 4472 187
TOTAL 35,700,409, 721 71,790,777,319

TRANSACTIONS WITH RELATED PARTIES

Partics are considered to be related parties of the Corporation if one party has the direct or
indirect ability to control the other party or exarcies significant influence over the other party
in raking financial and operating cecisions, of when the Corpaoration and other party are
undar common confrel or under common significant influerce. Related parties can be
entarprigs or individual, including clese mambers of the family of any such individual.

List of related parties as &t 30 June 2026 is 85 follows:

Relaled partes Relationstip
State Capital Investment Corporation Sharehoider
AXA 5S4 - France Shareholder
Bao Mink's employees and olher sharehoiders Sharaholdar
United Insurance Company of Vietnam Joint Venlure Company
Vietnam National Reinsurance Corporation (Vinare) The Corparation is the sharaholdar



Bao Minh Insurance Corporation

B0%a - DNPNT

MOTES TO THE INTERIM FINANCIAL STATEMENTS (zontinuad)
As at 30 June 2026 and for the siv-manth perind then anded

33 TRANSACTIONS WITH RELATED PARTIES {(continued)

Significant transactions with refated companies during the pericd were as follows:

Currency: WD
Related pariies Transaclions Curent period  Previous permed
AXA EA - France Cedad premium payable (49,113,602 B25) (29,639,963 7562)
Claim recovery receivable 3963407 113 3.565,787,303
Cash dividend payment - {11,042 242 000)
United Insurance Assumed premium
Company of Vietnam  receivabia 26,200,954 587 26,815,058,655
Claim recovery payable (67T, THE 348) (V665,412 047)
Vietnam Mational Cedead pramiurm payable [22,381,219.802) (10,214,780,028)
Reingurance Clasm recovery receivable 1,097,362, 774 654,776 269
Corporation Amssumed pramium
racaivabia 360390581, 242 39 730,860,642
Claim recavery payable (9,490.1453,425) (11,107,752,239)
Dividand incoma received - 11,728,872 000
State Capital Cash dividend payment - {33,626,353,600)
Investment
Corporation
Vielnam Airlines Joint  Direct premium revenue 4,544 092 423 4 397 482 351

Stock Company

Amounts due to and due from related parties as at 30 Juns 2026 and 31 December 2025

wara as follows

Currency: WD

Ending Baginning

Related parly Dagenptian balares halanoo

ARASA-France  Claim recovery recelvable 297,553 365 2,190,158 562

Ceded premium payeble (6,635,892 BE1) (5,273,083,022)

United Insurance Ceded premium recaivable 8,825 051, 648 B,722, 803 300

Company of Chaim recovery payble (23,968,958.911) (3,112,027 407)

Vietnam Claim recovery receivable 4,661 068808  4,707,020,050

Ceded premium payable (46E5,015,133) [456,215,660)

Vietnam Nafionsl  Claim recovery racevable 235,184 036 1,577 323,117

Reinsurance Ceded premium payable (45618 284 408} (40,707 801,282)

Corporation Assumed premium recewvable T7.,253,229.532 113,220,144 410

Claim recovery payable (44,133,426, 340} {60,158, 755,060)

Dividend receivaible - 11,726,878,000

Vietnam Aiflines  Direct premium recevable - 1,162 386614
Joinit Shock

Company
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Bao Minh Insurance Corporation B9 - DNPNT

HOTES TO THE INTERIM FINANCIAL STATEMENTS {continwed)
As at 30 June 2026 and for the six-maonih pariod then endad

24, EARNINGS PER SHARE

The following reflects the income and share data used in the basic and diluted sarmings par
share computshions:

Currancy. YND
Previous period
{As previous  Previous perod
Current perigd prasenfed) {Restated)
Met profit after tax attributable fo
ardinary sharehaolders 181,133,408 668 143,491,292 836 143,491,202 936
Distribution te banus and welfare
fund () (21,118,422 811) (21,468,444.112) {15.638,948,440)
Met profit after tax attributable
to ordinary shareholders for
basic earnings 160,014,985 857 122,021,848 824 126,852 343,496
Weighted average number of
ardinary sharas for basic
aamings per share 150,547 626 132,642 B18 180,547, 626
Basic eamings per share 1,063 920 BL3

There have been no other transactions involving ordinary shares ar potential ordinary shares
between the reporting date and the date of compistion of these intarim financial statements,

) Net profit used to compute earnings per share for the slx-month period ended 30 Jung
2026 as presented in the interim financial stataments for the year 2025 was restated to
reflect the actual aliocation to bonus and welfare fund from 2025 ratained earnings
following the resalution of the shareholders mesting No. 000142028-8MIDHDCD dated

1 June 2026,

The profit used in the calculation of eamings per share for the six-month period ended
30 June 2026 hes been adjusted downward 10 refiect the estimated appropriation o the
bonus and weifare fund from the profit of 2026 in accordance wilh the plan approved
under Resolution WMo, 0001/2028-BM/CHDGD of the General Meeting of Shareholders
dated 1 Jurne 2026,

The weighted average number of ordinary shares for the six-month pariod ended 30
June 2025 has been restaled from the amount previously presented in the interim
financial statements for that pericd fo reflect the issuance of shares as a 13.5% stock
dividend, which was compleed during the year of 2025

2
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35.1

35.2

MOTES TO THE INTERIM FINANCIAL STATEMENTS (continuad)
Ag at 30 June 2025 and for the six-month period then ended

RISK MANAGEMENT FRAMEWORK
Risk management framework

The prmary cbjective of the Corporation’s risk and financial management framewark s 1o
achieve its sustainable financial performance targets. The Members' Council and the Board of

hanagement recognize the importance of an eficient and effective risk management system,

The risk management activiles include Identifying and managing significant risk avents which
cauld impact directly or indirectly on the Corporafion financial position, brand name or other
factars. that could prevent the Corporaton from achieving its plans.

For the Corporation, risk events can be categarizad info fwo groups: insurance risk &nd financial
risk The insuranca risk arises when the Corporation accepts risk transferred through an effective
policy with ingured and other insurance company. The financial risk events are credi risk, liquidity
rsk. The firancial risk arses from payment commitments by cusfomers, reinsuress; investad
entifies and nvestment environment as wall as the situation of insurance risk events.

Risk management activities al the Corporation are carried out through a process of identifying
and classifying risk evenis, assessing the causes and lkelihood of occurence of such risk
events; evaluating the scale and saverily of the potential impacts arising from those events; and
formulating appropriate mitigation measares for each risk event or category of risk events in line
with the risk threahaolds that the Corporation is willing o accept,

Currently, the Corporalion is continuing o mplemeant the initial osicomes of the progect. The
Managamant & committed to completing the risk management framawork in accordance with
the esiablished roadmap, with the objective of enhancing risk management awareness among
all mvels of managemen: and employess across departments and member units, thereby
embedding risk management a= an Integral part of the corporate culture throughout the
Cororation.

Risk management objectives, policies and processes for manageament of insurance
rsk

The primary insurance activily caried out by the Corporation is the assumption of risk of loss
from individuals or organizations that are directly subject io the risk. Such risks may relate (o
propery, lisbility, accident, health, financial or other perils that may ariza from an insurakle
event As such the Corporation is exposed to the uncertanty surrounding the timing and
severty of claims under the contract. The Corporation also has exposure to market risk
through its Rsurance and investment activities,

The Corporation manages iis insurance risk through undenariting limits, approval procedures
for transactons thal involve new products or those exceed set limits, risk diversification,
pricing gquidslines, reinsurance and monitoring of emarging issues.

Capital management and regulatory framework

The primary capial management objectives of the Corporation are meeting the requiremant
on the legal capital to fulfil iInswance operation, financial investment, and cther activites, and
devaloping and maintaining a strong capilal base o suppert the development of its business.
In achieving its business objectives, the Corporation is mindful of the balance between
maximizing returns to sharehoders and maintaining adequate bquidity and financial stability.
Therefore, the Corporation adopis a prudent approach to capital managemant and capital
adjustment policias to ensure the sustainable development of its operations.
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35.

5.4

NOTES TO THE INTERIM FINANGIAL STATEMENTS (continuad)
As at 30 June 2028 and for the six-month period then ended

RISK MANAGEMENT FRAMEWORK (continued)
Capital managament and regulatory framework {continued)

Regulalory capital requirements on the insurance operations require the Corporation to hold
sufficient assets to cover liabilittes and satisty the minimum solvency margin requirements n
Vietnam. The solvency requirements that apply to the Corporation are those set outin Circular
67 issued by tha Ministry of Finance. Reguiators are primarnly interested in profecting the
rights of policynciders and monitoring the insurance companies closely o ensure that the
insurers maintain appropriate solvency position o meet unforeszen liabilities arising from
economic shocks or natural disasiers.

The tables below surnmarise the minimum regulatory solvency margin and the Corporation’s
salvency mangin:

Corporabion Adirinmim
Solvency Margin Salvency Margin Sohvency
VIND miflion) (WY millic) Margin Ralio
Ending balance 1,381,309 1,219,807 113.26%
Baginning balance
(Restated) 1,588,704 1,271,497 124.595%

The solvency margin of the Corporaton is calculzted based on the relevant regulations
promuigated by the Ministry of Finance in Vietnam, which is &n indicator of the overall
solvency position of the relevant insurance operations.

Underwriting strafegy

The Corporation’s underwriting stratagy seeks the diversity for products, distribution channel
and focus on the most profitable products fo ensure & balanced ma of business portfolio and
ia based on & large portfolio of similar risks aver a number of years and, as such, reduces the
variablity of the cutcome,

Reinsurance strategy

Thia Corparation reinsures a portion of the Insurance risks it underwrites in order to control iLs
EXposures to losses and protect #s capital, through treaty and faculiative reinsurance
arrangements. These reinsurance agreements transfer part of the risk and limit the exposure
from each insurad, The amount of @ech risk retained depends on the Corporaton’s evaluation
of the specific risk, subject in cerain circumstances, to maximum limits based on
characlenstics of coverage, Under the terms of the reinsurance agreements, Ihe reinsurer
egreas to reimburse the ceded amound in the event the clain is paid. However, the
Corparation remains liable to its policyholders with respect to ceded ingurance if any reinsurar
fails to maet tha chligations it assumes

Reinsurance contracts are exposed 1o credit rating risk. To mitigate such risk, the Corporation
only enters into transactions with reinsurers that meet the Corporation’s credit rating criveria,
basad on publicly available ratings issued by recognized credit rating agencies or on the
Corporation’s internal essessment,
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35.
J5.8

MOTES TO THE INTEREIM FINAMCIAL STATEMENTS (continued)
As at 30 June 2026 and for the sik-month pariod then endead

RISK MANAGEMENT FRAMEWORK (continued)
Management of insurance risk and other risks

The Corporation’s aperating I impacted by risks as belowrs
= Insurance risk

¥ Other risks including frawd risk, financial risk, liguidity sk, credit nsk, compliance risk and
market risk.

Insurance risk

To achleve riskx management cbjeclives, the Corporation has established and applied strict
policies on all operation process including undgsreriting, reinsurance, loss sursey and claim
setilemant,

In underarting operation, the Corporation has diverzified the insurance risks through
indwidual customers and ratgil channals. Furtharmare, the Corpodation applias risk selective
criteria. If pays special attenton 1o insurance nsks with high probability of cleims or potentizl
fraud. Besides, the Corporation also has enhanced cumulativa risk evaluation and establishad
regulations on insuwrance scceptance for diference product categones, for each location in
order 1o diversify risks and avoid cumulative risk at the enterprise-wide leval,

In 2026, the Corporation has revised the premium rate for each risk categories based on
analysis of the loss experiance and frends of risks, inflation, competition and change in
reguigtions. With high loss rate and expenses categories, the Corporation only accepts (o
arvbar tha insuranca confract with higher premium or imited insurance coverage of incraasad
deductible amount, The Corporation also ncreased the insurance acceptance rate [or low risk
group to increase market share and revenwe, In addiion, the Corporation extensively appliss
risk transfer mechanisms fo share risks with other insurance companies and poicyholders
through arrangements such as co-insurance, relnsurancs, and the application of deductbles,

Losa asgeaczment and claim setfemeant have bean execubted st bwo levals. Tha lasge and
complicated losses are handled and settled at Head Office. Small and less complicated ones
which the mamber companies have experience in recaiving and seitling are handlad at branch
level. The Corparation has alsa enhanced claims prosessing and compensation procedure to
avoid the additionzsl rsks that may arse such as exchange rale, additional claim cost,
imflatian, ethics rsks, abs,
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35,
5.6

NOTES TO THE INTERIM FINANCIAL STATEMENTS (cantinued)
Az at 30 Jume 2026 and for the sik-month period than ended

RISK MANAGEMENT FRAMEWORK {continued)
ifanagement of insurance risk and other risks (continuad)

Other risks

Furthermere, the Corporation has also faced with fraud risk, financial risks, bquidity risks,
Gredil nisk, compliance risk and markeat risk.

The mentioned risks ara managad by the Corporation as follows:
Crodit rizk

The Corporation faces credit risk arising from both insurance operafions and investment
activities

Cradit risk arising from insurance operations

Despite the terms and conditions of the insurance contract defined the obligations and the
deadline to pay premium, there is possibikly that the policyholders may not pay premium fully
end timely, To reduce these risks, the Corporation ssued regulations on payment term
extension process and required all the mamber companies te strictly comply with.
Aceordingly, the Corporation anly delegate lo member companies to extand payment term for
insurance policies when they met the reguirements prescribed by Circular 57. The
Corporation will terminate the contracts with policyholders who are at low credit rating or
inakility to pay premium. The Corporation will keep track of non-parfarming debts to recover
or write off [ater. Far premiums which are not paid on time, the Corporation will make prevision
in accordance with current regulation on doubtful debtts and write off if thare is sufficient
evidance

Though the rensurer liability under reinsurance agreement is defined, the Gorporation still
faces credit risk of being wnable W recover claim loss from the reinsurers, To manage that
risk, the Corposation has only performed reinsurence placement with infernatonal
counterparties that have a good credit ratng acoredited by well-known rating firms. For local
reinsurers whao are not ratad, the Corporation also has performed ils own assessment az well
as clogaly monitored their financial capacity

Cradil risk arising from investing activlios

In additicn to complying with reguiatary requirements on investment of idle capital for general
insurance companies, the Corporation developed its own procedures and regulations an
financlal Investment activities to minimize credit risk. The Corporation's investment parifolo

mainly comprises of flxed term invesiments with high Fiquidity such as deposits at banks,
government bonds.

The Corparation maintains its adopted investment policies which focus on term deposits at
banks with high credit rating and government bonds io ensure the liguidity requirements and
sfable income, Thess investments have stable interest rales with long term items available,
suitable for the dowrmiard trand of market interest rate.

&6

==l

IN!
¥l

iy

i

& =g&




Bao Minh Insurance Corporation BOBa - DNPNT

J5.8

MOTES TO THE INTERIM FINAMCIAL STATEMENTS {continued)
As at 30 June 2026 and for the six-month periad then ended

RISK MANAGEMENT FRAMEWORK {confinued)
Wanagement of insurance risk and other risks (continuad)

Other risks (cantinued)

Liguidity risk

Liquidity rigk occurs when the total cashfliquid assets available to the Corporation & not
sufficient to meet the tofal shart term liabilities or when the cash avallable is not sufficient to
meat the total incurred payment demand et specific time. Only claim payment reguirements
could bring liquidity riek to the Corporation bacause regular payment and others ara stable

and contrellable, The guick liquidity risk to the Cerparation is not high due to the Corporation's
expariance in the insurance indugtry, slable loss ratio, risk transferral, and diversification.

For liquidity risk, the Corporation has an objeciive to maximise the profit an condition that the
liquedity of the Corparation is highly assured and met clam payment demand. The Corporation
has also minimized the credit risk to reduce the risk of capital ioss, thereby ensuring the
highest possible level of control over the availability of funds for settlement purposes and
mitigating liquidity risk. The Corporafion has been prudent lo creste technical resarves,
Technical reserves are invested in high liquidity portiolio with suitable term to claim payment
demand term, s as o minimize the risk of iImmediate insohency
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Bao Minh Insurance Corporation B9a - DNPNT

35,
35.6

NOTES TO THE INTERIM FINANCIAL STATEMENTS {confinued)
fz at 30 June 2026 and far the six-month period then ended

RISK MANAGEMENT FRAMEWORK (cantinued)

Management of insurance risk and other risks (continued)
Other risks (continued)
Market risk

Market risk is the risk that the fair valoe or fulure cash flows of & financial instrumant will
fluciuate because of changes in market prices. Market risks comprise three types of risk
currency risk. interest rate risk, and other price risks such a3 equity prce nsk. Financal
instruments affected by market risk inchida fived maturity insiruments, leans and borrowings,
equity investments and financial essets, and financial liabilies denominated in foreign
currangy. Under the impact of many market factora such as interest rate, axchange rate, stock
price, etc. the Carporation investmant partiolin, recaivables portfolio value end cash flow could
be affected nagatively, With thiz kind of risk, the Corporation is not active to take inifiatve on
change and effects. The solution of the Corporations is to avoid the effects or balance the
advarsa aMects by investing in term deposits or government bonds to minimize credit risk.

FINANCIAL ASSETS AND FINANCIAL LIABILITIES

On 6 November 2000, the Ministry of Finance issued Circuiar No. 2102008TT-BTC providing
guidance for the adoption in Vieinam of the International Financial Reporting Standards on
prasentation and disclosures of financial instruments (*Circular 210") with effectivenass fram
financial years beginning on or after 1 January 2011, Circular 210 has not only given the
definitions of financial Instuments, including financial assets and liablites, derivative fnancial
insfruments and equity instruments; but also guided about classifying, presenting and
discloging these financial mstruments.

Because Circutar 210 has only required to make presantation and disclosure about financsal
instruments, following Gircular 210 definiions are only appiied to the preparation of this Note.
The Gorporation's assst and hability are still presented and recorded in accordance with
Vietnamese Accounting Standard and YWietnam Accounting System applicable to insurance
enterprises and the other releviant regulations.

Financial Assals

The Corporation's financial assets within the scope of Circular 210/2009TT-BTC including
cash and eagh aguivalents, fived-tarm instruments and Psted and un-listed squity instrumeants,
Imans and recesnvables and athar financial receivables.

According to Circular 2102008 TT-BTC, financial assets are classified appropriately, for the
purpose of disclosures in the interm financial stataments, into one of the folowing categories:
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Bao Minh Insurance Corporation BSa « DNPNT

HNOTES TO THE INTERIM FINANCIAL STATEMENTS (continuead)
Az at 30 June 2026 and for the six-month period then endad

36, FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)
Financial Assets (continued)
= Financial assels recognized i fair valua throogh the interim income stafement

Avre firancial assels that setisty elther of the following conditions:

a) A financial asset will be classified as securities held for trading
(i} Itis purchased ar eraated mainly for the purpose of resalefrecemption in a shart
term;
(i} There is an evidence that auch instrument is traded for the purposa of gaining
shori-term profits; or

(i) It i1s a denvative financlal instrument (except derivative financal instruments
identified a5 financial guarantes contracks or effective hedging instruments)

b} Upen initial recogniton, the entity categorzes the financial asset as such reflectad at
fair value through the interim income statement.

oo = E =)

[t

= Held-lo-rmaturily Imvestments are nan-gderivabive financial azsels wilth xed or idanlifable
peyments and fived matunly parods which an anlily has the intent and abilify to hold wnil
the date of maturily, with the axceptions of:

a) Financial assats thal upon initial recognition, were categorized as such recognized
at fair valus through the intarnm income sfalemeant;

b} Financial as=zets already categorzed as avaltable for sake;
¢) Financial @ssets thet meset the definttions of Ioans and recelivables

= Loans and recenales

Loana and receivables are non-dervative financial assels with fixed or identifiable
payrmants and not listed on the market, with the exceptions of:

@) The amounis the entity has the intent o immediately s2li or will sell in a8 near future
which are classified as assets held for trading, and like those which, upon inital
recognition, the eniity categorized as such recogrized at fair, value through the
interim income stalamesnt,

b)Y The amounts categorized by the entity as avallable for sale upon intial recognition;
=

¢} The ameunls whose holders cannot recover most of the inital investment value not
due to credit quality imparment and which are categonized as avalable for zala,

&

¢ Avalahie-forsale asseis

Available-for-sale assets are non-derivative financial assets determined as avallable for
sale or not classified a5

a) Loansand recaeivablas,
by Held-to-maturity investments;
c) Financial assels recagnized at fair value through the interim income statament.



Bao Minh Insurance Corporation BOSa - DNPNT

MOTES TO THE INTERIM FINANGIAL STATEMENTS (continued)
As at 30 Juna 2026 and for the six-manth period then ended

FINANCIAL ASSETS AND FINANCIAL LIABILITIES (cantnuad)
Financi o5

Financial liabilities within the scope of Circular 210 Include trade and other payables, loans
and borrowings,

According 1o Circular 210, for the purpose of disclosure in the interim financial statemerts,
financial liabilities are classfied 25 appropriate into one of the following categorize:

» Fmancial labilifies recognized af falr value through the interim income slatemesnt that
salisfies either of the folowing condifions:

Ase inancal Eabilities that satisly either of the following candifions:
a} Being classified as held for trading, a financial liability will be classified as securities
held for trading if
(i} Its purchased or created mainly for the purpose of resale/redemption in a short
termn;
{5) There s an evidence that such instrument is traded for the purpose of gaining
short-term profits; or,
(i} it is a derivative financial Instrument (excest derivative financial instrumants
identified as financial guaranize contracts or effective hedging imstrurmants),

by Upeon initial recognition, the entity categorizes the firancial lizbdity as such reflected
at fair value through interim profit and loss statement

e Financial labiltles measured al amaoriized cost

Financial ligbilities measured at amortized cost incude financial llabilities that were not
categonzed as financial lfabilities at fair value through the interm income statement.

o etz and ilities

Financial assels and financial liabilities are offsat and the net amount reported in the interim
statement of financial position ¥, and only i, there is a currently enforceable legal right to
offset the recognized amourts and there is an intention to settle an & net basis, or in realize
the assets and saftle the lizkilities simultaneously,
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Bao Minh Insurance Corporation

ar.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

CORRESPONDING FIGURES

BOSa - DNFNT

In 2026, the State audit conducted an aucit of the financial staterments for the vear ended 31
Decamber 2025 at Bao Minh Insurance Corporation, Based on the Audit result notice, the
Corporation adjusted certain figures an the Staternant of firancial position and related notes for
the year endad 31 December 2025 as presented in the financial stataments for the 2ix-month
period ended 30 June Z026.

Certain cormesponding figures in the financial stalements have been reclassfied to conform with
the presentation reguirements under Circular 85 due to first time adoption (Note 3.1.1) for the
current period's interim financal statements, The details are as follows:

Extract from the Statement of the financlal pesition as at 37 December 2025:

Currancy: VMD
Beginning balance

[Az pravioushy Beginning halanco
ABSETS Code presanted) Restated (As Resialed]
& CLIEEENT ASSETS 100 6,630,476,296,194 2,019,164 681 | 8632485 450,881
. &hori-isrm iovestments fag | 3,470,487 528,447 £1,811,231,717 | 3,562.208 850,164
3. Held-to-matunty inwestments 123 463 281 148 BLE | 155332180260 | 3.816613,330 106

4, Prowision for diminution in value of
held$o-matunty imvestments 124 (253,261,146 B45) | (V3520958543 | (326E03 107,383
itf. Courreni receivables 130 1,031, 129.897 415 | (78 746,158,827 953053, 728,562
1. Shat-lerm brade racawvabies 131 BEE ORE 571 812 3,980 DEE 243 860 934 530,555
{. 1. insurance recsivaives 131.1 685, 955,573, 6712 3,068,065 843 B65, 24, B30 555
3, Dinher shof-term receivablas 135 409 100,044,304 | (185 422,301,287) J35 87T, 750,907

4, Provision far shor-term doubaul
racaivablas 125 (330,983, 161 D& T3 507 076631 | [257,B-6,084 4332
IV, Inventories T40 4 497 714,133 (61, 754, 2000 435 558,533
1, Inepniories 141 4,497 714,133 {81,754, 00) 4 475050 333
¥, Other carrent assels 150 759,397 470,433 07, JE8 078 753 458, 838,453
1. EBhorf-term deferred  exponsess| 151 733 000,8E5 556 67 2R 018 T35 068 351 74

1.1, Unallocaled sommisson
BEPHETES 151.1 276 341 4T5 28 47368078 | 276405543 204
V1. Relnsurance 855885 150 1,748, 153,264 325 (1.651,532.028) | 1,746 507, 732,290

1. Reirsurance ceded unsarmed |
Predmism rassng 131 400 065,718,504 716,051 534 a0 TET TEO038
Z, BReirsurmnce ceded claim
FEsEne 192 &53 087 245 821 & 387 553 563} B55, 710, 052 268
B, HON-CURRENT ASSETS 2400 1,045,171 3,208,963 16,207, 7#9,777) | 1,039,906,469,186
i Fired aesels 180 258, 650,471,726 (6,553,444, 385} 252 057,028,841
2 Intangible assats 22T 182,141 450,958 16,598,444 885| 175, 542,006,011
Cogis &8 203 7T6.556, 520 (471 832 001 2BT 0L 624,078
Scrurmokiieg amaariralion 228 {10875, TOE02F) (L TATSE 884 | (T8 182 018 50
V. Other non-current agsefs FA 38,734, 544,698 309 E45, 708 18,625,989, 803
1. Long-tarm daferred expensas 261 18,510,637,319 351 845108 18,902 482 427
TOTAL ASSETS [2F0

=100 + 200} T TETE 580,585,181 (1 B0, 645 094) | 7,672400920,087
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Bao Minh Insurance Corporation

MOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

Az at 30 Jupe 2026 and for the sik-month penied then ended

7. CORRESPONDING FIGURES (cantinuad)

BOSa - DMPMNT

Extract from the Statement of the financial position as at 31 Decembar 2025 {continuead):

CLTEnGy: VYD
| Beginning ba o
i Eﬁ:gfﬂ*:ﬁ'i’ Beginning balanece
RESOURCES Coda presemed) Restated {#5 Restabad)
€. LIABILITIES 00 4,749,338 830,354 | (2,089,909 B48) | 4746376830318
L Current Mabilifies arg 4, 748,053,337, 394 (&, 301,958, 548) 4, T45,097,.333.852
1 Zhar-tarm trada payables e b 1,097 BB2 642 943 273,402 408 1,087,055, 135,348
1.1 Inswance payalies araa 107, 662 642 843 2T 402406 1097 838,135 345
& Siehsony abligefions 114 14047 BT Ta4 175,678 458 14 283 862 202
6. Shor-temm defamed
VT 318 18,780 T8, T 1t 200, 1T ) 16,628,530,547
5 Uieamed cammission
MEvErE iR 148 BR0 493 401 135 531,870 1B D08 T 35
6, (Oiar short-i2rm payables 19 G4 572644 962 | (1,917,887.134) 03 454 757 798
9, Techmical ressnias iz8 3,257 (80,235 554 (2,206,605 878)| 3,254 733632 386
4.1, Direct and reinsuranca
azEimed uncamed premium
FREErA i 2062 F22 852 834 3352 012 357 2 068074 885 131
8.2 Owecd amd relsurance
255LMEd CighT resere 39,2 1060854408, 802 | [5679,363,753)| 1.055 175046348
9.3 Caslolropha reacne 329.3 123502077 038 | 40, 743 818 133 543, 720 856
0.  OWBMERS' EGUITY 400 2827 250,734,747 11,226,645 548) | 2,926,024 059,240
L Owners' 410 2,937 250,734,797 | (1,226845,548) | 2,926,024,009,244
g8 Undistribsied eamings 421 455,088 654 634 | (1,126 645,543) 454 760 003 1 26
5.2, Unaisinbiuted pamings
of curen! peried &2%h 244 205 269 260 {1,228 845 544) 242 978 823 712
TOTAL LIABILITIES AND
OWHNERS' EQUITY
(440 = 300 + 4040) 440 7,875,585 565 164 {4,168 645,0%4) | 7,672400,920,057
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Bao Minh Insurance Corporation BO9a - ONPNT

NOTES TD THE INTERIM FINANCIAL STATEMENTS [contmuad)
As at 30 June 2026 and for the six-manth period then endad

38, EVENTS AFTER THE REFORTING FERIOD

o
Qiher than evenls disclesed in Mote B, no significant events ccourredafter the repering period :
thit requires adjustment or dizelosure in tha interim financial staterments of the Carporatian. 1:5;"
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Mr, Doan Tan Phong Mr. Sai VWan Hung

Wir. W Anh Tuan
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